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» &RPPLVVLRQV &IHMADYHF SOIMUTXH M P IDAHH j YRXV FRP P H FKDTXH 11Q GDQpH QY G EX@ND
— % XGJHW P XQHASDOrXH @ FRP P MMRQ UbAJ H SRXUYRXV WQUIQRWP p G-V DRXDOQY FRP P XQDBN CH
H pFRX@H HAWIDQQoH GH P LP DQEDW, OCRXV UHWM GRQF XQ SHX P RIQV GH WRY
MXUPI—Q—Uj EHQ GV SURAW [P SRUBOQNV SRXUCRIH FRP P XQH 3DWP LNV QRP EWHY
SURAW TXL QRXV DIWHQGHQN GHX]  VROAHQ SKDWH Gp\WGEH DYHF X(H SURIWDP P DWRQ GHV

» I1RXYHDX[ FRPPH
HW VHUYLFHYV

» &LYLVPH WDYDX] S YXH SRXU
> (YPQHPHQWYV DJH @EDVERXUGH SUHP IHJ GH Vo PXUMHUD FIUFXOMRQ SpRQQH GDQV ®1 YIEBIH 1 RXV DYRQV GE
> MXLOOHW RUHQMUGLIpUHP P HQAGPWGH TXLD GoEXW FRXIDQNV  SRXUGRXV FDBIUVXU®! FDBIQAUHU

» SFFXHLO SpULVFREDWMMN GX GSDUWMP HOVTXL VRXKDIM WHSWHQAH ®f WHYF WP HQVGH @ WRXWM
» 3DJH GHV pFROH VSO HUUG CH @HOMH GX YIAIH KW 6 DIOM &RBP EH / IpWWGH HQ FRXWY TXH QRXV
> QRYHPEUH P HQRQV VH FRFHQUH GRGF VXU O MVHP HQAGHY \WRWRILY GHSXIV GBI FKHP 1Q GX J IRVH@HU
> )DXQH HW )ORUH MVTXit @o\BQ) / D FRP P MMRQ SRXWXIYUD VD I ®f IRQ SRXUpWQGUH FHWDYDI]G  \RX\WMWV BV
> $VVRFLDWLROQV XHY GX I H DIIQ GH WhDOVHU XQ SOQ SEUDQQRXHOSRXU SOQLHU G IIDRHP HQNVGHY

DYDY
> &&$6 / H VHFRQG SIRMWVFRGFHICH @ FpDIRQ GXQ @JHP HQVFRP P XQDODFFHWIE®! SRXU BV
> QIRV GLYHUVHYV SHYRQV]j P REDY WG COQV BV BFDX GH EQAHYCH SRAWM HWD KDEIMIMRQ GXQ
> (WDW &LYLO BIHP HQNH MBQWV B SURMNQNI UHID G BP SOFHP HQAGX P RGH GH FKDXIIDIH DRMHO* D)

V FREWX] SDUXQH FKDXAqUH FRBIAYH | JUWDQXPV & H FKDQIAUTXL GHYDMG EX\MUFH
> $QQXDLUH HQWUW%M\XLM@@PWFD@@TMXWPW/HFRQMQPXQHSDOJQDF@TXH
FHV G HP HOW VHIDIHQAGHIGD V] GHV SHYRQGHVj  UHYHQXV P RV
$1QUL QRXV SRXURQYY EpQllFHU GH VXEYHQIRQY FROWTXHOMY GH @ SDWWGX ' pSDWWP HOV'S FH \WBIGH @WGH $36 IDIW
DSSDUDMH GHV FREW W4V p@iYpV SDUWDSSRWY @HIP DUIRQ 1 RXV DXURQY GRGF j IDILH GV FKR[ GDQV BV WP DIGHV TXL

YIHQQHQMBRXUILCDOHU@WGH HABURI LDP P HUBN WDYDX] FRXUDQN
" DQV XQ \RAMDXWH UMM FHWH DQQoH GRXV DYRQY HX @ FKDUH HWBI SDMUGRUDQVHUG!  MIGBMWE HWK P DQLHBMRQ |

QQUDIYH GH @ FRP P XQDX\WY GH FRP P XQHV TXLD @HX \RXV BV G DQV VXUQRWH FRP P XQH D p\W XQH XM / H  MICBMH\BON
XQ YHQEUHELHWB! \MP SV IGYDACRXV RQASHUP IV GDFFXHMUERQ GRP EUH GH VSHRBAMXLY TXLRQABX VH UAIBIXUHU DGP WHUBN I1HX]

HWHQUXIW  SDIMFSHU DX EDOTXL MW IQp \BUG CDQV @ QXIW - HQ SURIMM - SRXU UHP HIAHU FKDBIXUHXVHP HQW@ TXISH
FRP P XQD®I TXLD VX P REI/HUGH QRP EUHX] EpQp YRBV HWDWRADIRQY SRXUGRU DQVDMRQ GH FHWH VRIpH

/ D FRP P XQDXW GH FRP P XQHV GDQV ®f FDAUH GH VHV FRP Sp\MQRHY WDIW GH QRP EUHX] VXMW GROAGHX]  QRXV FRQFHIHOW
SDMEX@UHP HQAO RXV DYH FRQABAY BV WDYDX] GH UHP SOFHP HQAGH @ FRQGXIM GHDX IDXERXU G$ W MVTXi YRXYHIDQV HW
UH GHV/ IOV &HV \WDYDX]  IQAVSHQVDEGN TXL ROASHWMUED © FILIFXOMRQ GXUDQNGH CRP EUHXVHY VHP DIGHV  DYDIHQASRXUEXW
LQMDOGH Vo FXUVHUGDIP HQBMRQ HQ HDX SRIBEGI GH @ FRP P XQH GH %RXYHIDQY & RQASDUDIEBIXWY SHUP IV GH UHP SOFHUXCH
FRQGXIWM WV DQAHQCH  GH IDEG! VHAIRQ TXLGQH SHUP HBIVEDY GDWXUHUD SIRMAIRQ IGFHQEH GX IDXERXU G$ D GH @ UXH
G/ IOV HWEH @ IXH GX 0 DURQQHU %4HQ TXH QRXV QD RQV SDV P DQTXp GHDX FHWK DQQoH GH Vi FKHUMWH LOMQH  GDXWHY
WDYDX]  GH Vp FXUVDIRQ VHIRQABLURIDP P pV SRXUTXjit \MP H QRXV SXWIRQY DWXUHUGD@P HQBMRQ HQ HDX SRIBE®! GH \RXV BV
YIGIHV GH ©® FRP P XQDXW GH FRP P XQHV TXHIXH VRHQABN FRQAMRQY P pWRIRBI TXHV , OHVWXUHQWTXH FKDFXQ | VRQ
QYHDX SUHQCH FRQAHGAH TXH CQRXV GHYRQV FKDQIHU QRV KDEIWWGHY GH FRQVRP P DIRQ GHDX DIIQ GH @FRQRP MHU DX
PO [P XP

/' H VHFRQG SURMVFRGFHCH © P DIVRQ GH VDQW HQ FRXWY GH FROMKAIRYj ) UDVQH 3 RXUGKHXUH B SDQQIQ) GHY WDYDX] HWW
UHVSHRAW 6 DXI LQFIGHQAP DIXU @RXYHWMUH HWBYXH QEXW  ( Q DWHQEDQAD FRP P XQDXW GH FRP P XGHV HQ SDUMCDUDW
DYHE @856 D IDWGI QoFHWDILH SRXU RXYUU XQ FDEIGHWpPSKpP qUH GDQV BV & DX GX ' U -HDQUQ MWp | ) IDMCH

0 DBHXUHXVHP HQWIDXW GH P pGHAQV ® FDEIGHWHSKPP qUH D GE 1THIP HUGEXWQRYHP EUH HWE! BRI MVTXi 11Q GoFHP EWH

/ D VIWNDMRQ GHYUDIMFHSHQEDQMDP pRUHUHQ NQYIHU DYHE QOABEMRQ GXQH MXCH P pGHAQ TXLFRQUXEM DRYHBP HQW

1R HR GDQVGI FDEIGHWEX ' U- HDQQQ HVWRLY P pGHAQY EIHQMESDP pV TXLDWXUHRQAXGH SHP DQHQFH GDQV BV BFDX] GX
' U &KHVQHO &HV TXDWH P pGHQV GAVDIHQVIQMIUHU @ PDVRQ GH VDO GiV VRQ RXYHWWH ' HV IQRWP DIRQ/
FRP SPP HQBILHY VHIRQAGVSRQIEBN VXU BV VMMV IQMOHWARP P XQDORX LOMUFRP P XQDORX HQ WP SV HOVXU DSSTFDIRQ
QD0 XURVj \MPFKDLI HUJ UDMIP HQA/XUYRWH \W@ SKRCH

3RXUWLP IGHU M WP HIAH ®f FRQUMOP XQFISDOSRXU G WDYDIOTXIOW DO TXRIAHQHP HOVGQRY HP S8 pV FRP P XQDX] TXL
~ XYUHQBRXUTXH QRWH FRP P XQH UHVIM DFFXHMOQM HAXQ @HX R LODIVWERQ YIYUH  VDQV RXEQHUGN HQUHSUMHY BNV DI UEXGMXLY
HWB! P RQGH DWRFADW TXLSDMFASHQW © YH GX IABIH - H VRXKDIMM | XMV HW \RXY GH ERQGHV Ir \WV GH I1Q QDQQH  HAYRXV
SYVHOM PHV PHEIXY Y X SRXU @DQQH 1 RXV DXURQY (RAFDVMRQ GH QRXV UHGFROHU M @HVSgUH &Y CH @
WDGMRQCH®! FppP RAHGHVY™ X[ TXLWHWHQAD] @07/ GPDQRKH  MOYHU | K & KUMADQ 9 DXBW
/ D FRP P MRQ FRP P XQEDMRQ HAQIRUP DURQ HKHXUHXVH GH YRXV SUpVHOMU® QRXYHD®! pGMRQ GX WYILDW3 DUFH EXCMD
P XQEFSDO H®B! BMDFH XQH DQQoH GH YIH P XQEFISDBI FRP P XQDBI DWRADIWH HWFXGMUH® HWMQM GH UMDQURULH BN WP SV
IRW GH QRUH FRP P XCH ( @1 UHP HUAH ' DQH@®! * URQ HW DQq®! 3 HWTXL VROAWRTRMYHY FKDTXH DQQoH SRXUXQ DWFG! HW
RXWY BV SHWRQGHY TXLFRQNEXHQA)I DBP HQW DIP HQMUFHY SDIHV 8 QP HIFLSDIMEX@HU] / DXUHQW pSHX®! SKRRJUDSKH |

) UDVCH TXLQRXV D GRQQ EDXRUVDIRQ GXMVHUVHY SKRRY SUVHY B GX WGX 1HX QDUMEH

( @1 YRXV SUVHOM XV VHV'Y™ X[ SRXUFHWH CRXYH®! DQQoH / DFRP P IMRQ &RP P XQFDARQ HWQIRWP DARQ
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&RP P IWRQ ((QYILRQOHP HOWHWEDGIH GH YIH

5 HRXUVXUBN SURVW Ub DIVh\ FHWK DQQpH SDUD FRP P MRQ HQYILRQQHP HQWWADGUH GH YIH

/ HV WDYDX] GH WIHAMRQ GH @ 0 DIVRQ GX 7HP SV / LEUH VH SRXWXLYHQW$ X P RY GH P DL FDILDIH CH @
VD@ GHV Ir WV D p\Wy UHP SOFp SRXUXQ P ROBQARBOGH » ' HV DUEEXVAMV RQADJ DBP HQADWY SOQpV
VXUG! SDUF DWHCDQW

/ H FRQMOP XQFISDOD YD@ GHV WDYDX] DX QYHDX GX P XUVRXV ®f P RX@ TXLp\MMDEWP p & HWKCH
HOMHSUMH GLOVHMIRQ TXLIQMYHQABRXUD Wl HAIRQ GH FH P XU

8 QH QRXYH®I SRUM D pJ DBP HOADWY SRVbH 1 RXV DYRQV SX EpQIIFIHU GXQH VXEYHQIRQ GH VXU G

/I H IGXUWAMHP HQVGX YIAIH D pW BSHOW HQ (Q HIHW DYHF @
@WYJIBP HOVF®P DIWXH HAVBN SpURGHY GH VPRKHUWWH DX TXHBN QRXV
IDIVRQV IDFH GH SAV HQ SAV VRXYHQWIOGHYIHQABGY MAFHX] GH FKRMUGHV
WSHV GH SDQMV P RQV JRXUWP DQEHV HQ HDX 8 QH WIG[ IRQ D p\W P HQH
DYHF &RBMH 0 DILH HWQRXV DYRQV FKRM. GHV SOQMV YIYDFHV SRXU G
|OXUMHP HOAGX YIEBI H FHWH DQQH & HV QRXYHDNV SOQEBMRQY RO SRQGX
i QRV DWHQRMY HQ\MUP H GpFRGRP IH GHDX

MXQHAWH] D &)'  ROABURSRVD GXWY VHYIEHY HQ GoEXWGDQQH SRXUD
UDIVDIRQ GH SHIW \WDYDX]  / HXUBXWO\BIMGH SHFHYRUXCH VEYHQIRQ
HQ pFKDQIH GH FHV WDYDX DIIQ GH IICDQRHU BXU YR DIH GDQV BV |
9RVIHV / D FRP P MRQ BIXUD SURSRVD GH VH FKDU HUGX Go\VKHUEDIH GX |
FIP HUH  HQ FRONHSDMIH GXQH SDWIFSDIRQ IIQDQAGUH GH - » / HXU [

WDYDICD GRQQ SBIGHP HOVDWIDAIRY ) pGMMRYYj HX|

/ D SDWHUH® VIpH DX QYHDX GX FKHP 1Q GHV UHP SDW p\BIMHQ WV P DXYDY p\BMGHSXLY TXHTIXHV P RY
1 RXV DYRQV @A CH @ WCRYHU SXIVIXH B VHOIMU ' XIHRQ HWAIIRQ CGHP SXQM - XVTXj SPpVHQNIO
VDIMDIWGXQH VKPMUH ERY XQTXHP HQV 1 RXV DYRQV FKRIML XQ VXSSRWP p\B@IXH SRXU @ CRXYH®!
AKFUUH DILQ TX H® QH VDEWP H P RQV WDSIGHP HQW/ D WIHAIRQ GH ©® SDWHUH®I Vp@QYH j » HAWH
IHD HQ BWTXH G QYHDX GX' LXJHRQVHUD DX SV EDV



/' H FRQUOP XQFISDCD pJ DBP HQAGOAGH GH UHP SOFHUGH WDRMXURQGHXVH
»  HWEH | DILH EDFTXIMMRQ GXQH EURWH GH GoVKHUEDIH »

1 RWH FRP P XQH D IDMMFTXMMRQ GX \MUDIQ VIWp HQM pJOH HAQ@\BQ) / D FRP P MRQ D SHQW VRQ
UbDP pQDJ HP HQABRXUHQ I DILH XQ @4X DFFXH@MQNS QH WEGI GH SITXH QTXH\ D p\W IQABGH 8 Q HVFDRHUD
pW DD SRXUIDAMMUIGDRRGY GHSXY @ UKH GHV / IOV HQ RX\M VO FXUMY HAGHY DUEX\AY HAYLYDPHY VHUIRQWY
SOV

‘mw

&RP P IMWMRQ JHWIRQ GHV VD@V FRP P XQDGV

6XWM| GHV SDIQMV B & RQHCD GpAG GDSSTXHUGHY VDQRIRQY BY CH QAVMDQFHV VRQRUMV] @07/ 8Q
QVSRVMY GH @ LWBAIRQ GX ELKIVD ol p\Y LOABIE® HWH b Y@ HILEDFH P DI FHX] TXLSDWHQARXWH VH YHURQW
@VRP DIV VDQAIRQDY HWD FDXMRQGH  » VHUD HQFDIWWpH HQ FDV GH SOIQMY MAWMpHY HQ JHQEDWP HUH

$X YX GH @DXIP HQBMRQ GHV \BULY GpOPWEMY HAFH EKVP HQAD\ DQAKQ FROMDAGH SBV GH  NZ SDV GH
ERXFOHU\BULDILH  ® FRQVMOD QA HQ MIQ GH IDPMUHUGI NZ | » SRXUD FRQVRP P DIRQ GV

GFDWRQVCGHDO0 7/

&RP P MWRQ $ WRHADVIRQV HAS QLP DMRQV

/ D FRP P MWRQ D SIBW GRIDQMMRQ GX  MIGBMDYHF BV DWRFAIDIRQYY GX YIABIH ( @1 VDOH @P STFDMRQ
M}V [P SRUDQM GH GRP EUHX] EpQp YRBV

( QIQ O VD GHV MXGH HADPXHBP HQAHWP pH & HSHQEDQML FHIBIQV MXQHY VRXKDMMQAUD U RXYHIMUH
L& SHXYHQAVH P DQUHAMUHQ P DIUH

&RP P IMMRQ &KHP LQV

« @ VXM GX WDYDIOGH @ FRP P WIRQP@UIH B FDEIGHAGS WIMIBGRH | 0 DIH 5|

G2 XYWIH $WAMMD R &RQHOD pWy UAMQX SRXU » (Q SDD@® © '.‘EF
" pSDUWP HOAGX ' RXEV QRXV D I DIMSDIWGH VRQ VRXKDIMGH U QRYHUD URXM F{ \W
6 DIQM &RBP EH QRXV DYRQV GRQF WDYDI® DYHE ®f FDEIGHWWD FRP P MRQVXU
FHWH HQWpH GH YIEUH $SUpV YV VXUGH WMUDIQ GRXV DYRQY YDIEp GHV SOQ/
DILQ GH VPFXUWHU pOUIU BV WRIRLY HABGXLH @ YAMAH $WIMAD R & RQHO
DYDIGB VXUG! FKLLILDI H HABN GLIpUHQMY VXEYHQIRQY SRAMEBN HQ FRRUECTIRQ
DYHF ®1 FRQVHOG SDUMP HQEO/ HV WDYDX] VHIRQASYXY HQ SUQAISH FRXUDQW

B




&RP P IWMRQ ¥&WP HOW

0ODVRQGX7HP SV/IEWH 07/ .

/ HQUHSUMH ( XURIHQ HVNQMYHQXH SRXUB! UHP SOFHP HOAGHV [HQ WAV 11 HV HAD SR j @HONH DIQULTXH
@ SR GH VHRRXWY FRWY SDINQI TXLPp\BIHQMWKRLY VHIYIEH HQ P HQXIVHUH $ G SRXUXQ P RQBQIGH »

9 HWADILH GX IRRW

/ D WQRYDURQ GHV RGNV RXHXWY D p\W WDQVpH HQ IpYUHUSDU:  1@bP
QHOUHSUVH 6 &6 SRXUD SDH VDQUIALH HWBI UHP SOFHP HQAGHY SRP P HDX[ |
GH GRXFKH SRXU XQ FREWCH » [ pFOWDIH GX \MUDIQ SRH XQ |
SIREQPH HQ HIHWXQ SRWDX HWVHQ SDQCH /H F(XEVRXKDLMJDW(BI; |
UHP SOFHP HOAHQ/ (' DILQ GH MRXHUHQ QRAMLCH BV P DIRKV RIIFHY WCH .
SHP HWH XCH pFRQRPIH QpQHUIH p®ORPWTXH QRQ QuJTHDEGI 8 QH ..
GHP DQEH GH VXEYHQIRQ D p\y IDW DXSgV GX ) RGOV Q$ICH DX)mA!ﬁ
$PDWXU) $)$ /HFOE GRWDILH KRP RBIXHUVRQ IQABGMRQ SDUD @XH | &
YRXURICH ) WDQFKH &RP \fy SRXUSUWQGUH | FHW VXEYHQUIRQ GH XH
SDWFLSDMRQ DX ) R\ HUD p\W GHP DQpH & GRWHUHWIHQ FRXLY

3 DYI@RQ S DP VDU

I HV FKKWY GV P HOXVHIHY F{ W NEQ GDQV B FRXBIU WO VD@ VRQAVHQ P DXYDY pBWHWHIRQW
UHP SOFpV SDUGHV 1HQ WHV ERY DX & HVPHQUHSUVH %DXG TXLD p\Y UHMQXH SRXUXQ P RQUQAGH

»

9IHJIHGHO RQW P P HX[

6XWM | © UMBXUMRQ GH @ AIMH HWGX VRFBI TXLD SW EHDXFRXS GH\MP SV FH®I FLD p\W UP MH HQ
SOFH ® PDE. P DL / D ADWH HW®B! VRFGI RQADW HQBIYPY HAWHSRVDY JUDMMAP HQASDU QHQMHSUMH
' IKRXBXG 5 DSKDs OTXH @RQ UHP HUFH YLYHP HQAV@ ABNYH D p\Y GoFDSpH GDQV XQ DIMBHUVSpFIDDV SV GH
&KDP SDIQRBI HWUHSHOQM GDQV BV 4BV GH GDWWHWEPQ YRBP HQASDU - HDQ 3 IHWH 6 DEDIYL TXH (RQ
UHP HUFH pQRUWP pP HQW/ H VRF®I OL D p\W UABIE j QHXI HW QGHQITXH SDUGHQWHSUMH 3IHWH 0 DUH
\BIEBIXUGH SIHWH VIpHj ) UDVQH SRXUD VRP P H GH » VXEYHQIRQQD VRW  »
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$ SSDUMP HQWXH GX ERXU

$ O VXM GX WDYDIOGX FDEIQHWS0 2 6. &RQWMHO XQ DSSHOGRIWH D p\W @QFp SRXUUHFXWUXQ P DM
G~ XYW I1Q P DL / H FDEICHAYDIDM® D p\y UHAMQX SRXUD VRPPH GH » DIQ GH WDHU @
QADICRAF @\WCH GDYDQASIRVMGIIQW $3'  ®f GRMHUGH FROUXGBMRQ GHV HQUHSUWWHY ' &( HAGI
VXYL GHV WDYDX]  / |DSSHOGRIIUH DX]  HQHSUWWHY VHID OQFp SURFKDIGHP HOAHWB! GOEXWGHY WDYDX] HVW
SIRIWPPp FRXDQNV  SRXUXQP ROBQWHIP p | HOMURQ » DYHF FUpDIRQ GXQH FKDXIIHUH ERY
SRXUQHQVHP EGI GHV DSSDUMP HQN FRP P XQDX[ WXH GX %RXU

&RP P IMWRQ * HWIRQ GH @ | RU-W

(Q VHX®! @ FRXSH GH @ SDIFH®I BV FKDXP HBV p\BIMSURSRVPH SDUGR 1) 0 DBHXUHXVHP HQW
FHW SDUPH®! QD SDV \WRXYp SUHGHXURY GH @ YHQM SXETNXH GH MIQ QIHEGXY 7RMWFRP P H @
SDFHB  HQ @ SGMMRQ GH FHWH SDURHT VHUD BHSRWYH j XCH SURFKDICH YHQM / D FRP P XQH QD
GRQF HFDWD HQ TXH ®N FRXSHV GHV SDUFHBNV HW  SYXHV GHSXIY » HABNV
FKDEQY GH »SRU P /HVAKDEY P VHIRQMQIDMDV HQNIQVHU

&HWH DQQH @ FRP P XQH D IDMEDFTXIMURQ CGH KD GH IRW WHQ DFKHEQABN SDUFH®N GHV FROURW
*IRG &  HW& HV  DSSDUMDQADX] FRQURW O DILRWBRXUXQ P RQBQARMDOGH » $YDQW
FKDTXH DFTXMMRQ XQH HIP DIRQ MV DQVHH SDUGBN VHYIEHV GH @ 1) LQYHQBILH GHV SHXSGP HOW HW
HAIP DIRQ GH VD YDBIXU YDBIXU GX IRQGV IRUAIU HQ IRGAIRQ GH @ GHAMHIWM GX WHIH GX VRO CH
@ SRMRQ CH @ VXUDFH:  $ YHF BV SDUFHMN DFTXVHY HQ IQAYIMRQ 3 [HUH & RXWMN FH VRQADX
\RBO KD TXLRQAPWY DIRX\WV DX WJIP H IRHMIHUGH @ FRPP XQH VRXPIVj @@ 1) FH TXLSRWM QRUH
VXUDFH IRUMM UH j KD

" HV WDYDX] GHQUAIHQ ROADWY WDDHY CDQV O SDFHDI  SDUGHQUHSUVH & RXBMEH / HYIHUSRXU »
+7 VXUXQHVXUDFHGH KD

5(*/(0(17$7,21"' ( %2,6(0(17 A
/ DI BP HQBMRQ GH ERLVHP HQWTXHVWEH TXH FHWY i%i

8QH HITXr WM SXETXH ~ pJGP HQBMRQ GHV ERVHP HOW © VXU ®f \WUMRILH ) IDVCQH
" OUHRQDHX @X GX  RAREWH DX QRYHP EWH &H GRAXP HOMWIVH | FpHUXQ
| ROJH Go@ MQW

GV] RV UV © DX ERVHP HQMVXUBNTXHBN GV SURSUDVBILY VRXV VHIYH GHQ
GHP DQEHUXRIWVDMRQ VRQMEUHV GH P HWIH HQ SOFH GV SODQEMRQY | RUMUH GH BIXU
KR

GV ]RQHV " IQMEW © DX ERVHP HQN VXU BNVTXHBN BN SURSUPVBILHY QH SRXURQN
HIHPMHUDXFXQH SOQBMRQ

GV ]RGHV " WhJI®P HOPHY © VXUBNTXHBN BN SURSUD\BILHY SRXURQNVVRXY WVHIYH
QHQ GHP DQCHUDXRUVDMRY HIHPXHUGHY SOQBMRQY UVSHRBIQAB! L P HOADQRH p j
O SPHVHOM UbJ BP HQBMRQ GHV ERVHP HQNV

6 LYRXV 1 \MV SURSUP\BILH | RUMIHUHWITXH YRXV VRXKDIM] LOMYHQUVXUYRWH SDUFH®M! SRXU
\ IDILH GHV WDYDX] DXWHV TXH GH QHOUHIAQ FRXSH UDVH SOQIMRQ  UHERVHP HQA/
UHQMHICH YRXV DX VHIYIFH HQVILRQGHP HQAHWHVSDRH LXUDOGX ' pSDUMP HQAGK ' RXEV °

DYHQXH GH @ JDUH GHDX ] %4-VDQORQ RX DXURUH DEIERQ# GRXEV IU SRXU
FRQCDMH © UpJ BP HQBMRQ TXLMDSSONXHj  YRWH SDUFHD®



&RP P IWIRQ &RP P XOQIFDVIRQ -QIRWP DVIRQ

/ D FRP P MRQ FRP P XQEDMRQ D \RXIRXWY | F~ XUGH YRXV GRQCHUVRX\MY BNV LQIRUP DURQY XUBN DIIQ TXH
YRXV SXWIH FRQCDWIH GV DAYV GH QRWH \MUMRILH FRP P XQH HWFRP P XQDXWY GH FRP P XGHV

( @ QVSRVH SUQASDBP HQAH P R HQV GH FRP P XQEDIRQ

| H Q/UHWGDFFXHOSRXUBN QRXYHDX] KDEMDQN 1 KpVM SDV | LQAMAUYRV QRXYHDX] YRMQV | \WH
SYWVHOMUHQ P DIUH & H QYUHWDYHF \RXWMV BV LQIRP DIRQY FROFHUIDQAD FRP P XCH BN DWRFAIDIRQYY
GV pFRB\E  GXUVHD U v/

o/ HVIWM LOMODHW YRXV WRXYHIH  VXUGH VM \RX\MV BN IQIRUP DURQY FROFHIDQABN VHIYIEHV P XQELSDX]
GV GFDIRY/ GH VDBV BN GP DUKHV DEP IQMADIYHY HQ P DUUH G\BWFLYIO GQXUEDQMVP H HWBN
IQRWP DIRQV SUDTXHV  YIH DWRADIYH HWFRQRP ITXH:  RX HQFRUH BV DRXMDDWN GH @ FRP P XCH

. /|DSSTEDARQ ,QADP XWRV  JWFH j H®I \WEFKDUHDE® HQ VFDQLDQMB! 45 &RGH RX HQ \BISDQW
,QRDP XURV CDQV @ EDUWH GH UHFKHUKH GH YRWH QDYLI DWXUHWMP FKDL HUJ DM HOMDSSTDMRY  HQ
VO GRIRQCDQAVRWH FRP P XQH  YRXV GoFRXYULH BV pYqQHP HOV DRXDORY @] | YMWWMUHWHYIEHY
P DIUH 9RXV SRXYH pJ DBP HOAHFHYRUGHY QRIUEDMRQY SRXUBN IQRV P SRUBQMY 9RXV\ WRXYHH]
pJ DBP HQABN FRP SV UHQGXV GX FRQVHICP XQIFISDARX HQFRUH BV P HQXV GX VHYIEH SpUVFROILH & HIWH
DSSTFDMRQ SHP HADXWLGH VW QDBIUGHY ™ DQRP DIHV © VXUD FRP P XCH FRP P H XQ SDQGHDX GoJ D&
XQWRX @DQV @ FKDXWHH XQ @S{ WEH GoFKHWA

« /H SDQQHDX OXP IQHX[ SHWP HWDIIFKDIH GIQRWP DIRYY GDRPXDOW FRPPH GHV
FRXSXUHV GHDX RX GpOPNEMY ®V DMV GX GRQ GX VDQJ RX HFRW GHV CDMV GH
FROpUHQFHV QDWHPEQH JpQUDBR  VRXYHQV HQ @Q DYHF GV DPMV GHV
DWRADIRQY GFDBNV
6LYRXV QDYH SDV @REFDMRQ GH YRXV UHQAH GDQV B YI@BI H RX VLYRXV DYH EHVRIQ GH
UHYRUXQ P HWDJIH GLIXVp  XQH CDM RX XQ QXP pUR GH \WPSKRQH SDUH HP SBI - YRXV
SRXYH HQ\BSDQN GL[ IM@YH © VXUYRWH EDWH GH UHFKHUKH IQMOQHWYRUHQ\MP SV iHO
GV IQRV HQUCH

&218&2856"' 83/86 % $8 9,//%$* (
&RP P HFKDTXH pW @ W pSXEGFDIQ D RUDQVH VRQ FRGFRXLY DIQ GH GoMIQHU
® YIDIH Splpp GX ' pSDURP HQW/ H IRXUDOGHILQWAH FRGFRXWY FRP P H XCH
RAFDVIRQ GH Qo FRXYULB IR HY UAMQXV HQ P HIBIQNHQ DYDQAVHY DRXW
3RXUGI' RXEV @ Wb pSXEGFDIQ D VOORIRQY  FRP P XCHV GH P RIQV CH
KDELMBIQN HAD, DQKGQH UEKHWH SDIMP RQDG! KMRUITXH RX QDXUHM
1R FRP P XCH D GRQF p\ VO®RIRQQH SDU BIXUFRP MY IQMIOH HABI IRXLEDO
SYVHAM FKDTXH FRP P XQH HWGFMM ®V DERQQIV | YRMUSRXU™ ® SOV EHDX
YI®IHO©
/DFRPPXQH GH /D 51MgUH" IXIHRQ p\BIMWHQ FRP Sp\MRQ DYHF %6X\WDQJ HDX]
/ ROV 1 DQV VRXV 6 DIQM $ QQH 6 RXBH & HED\ HV® IGLY ®1 / DF
/HOXWYDW  HWD FRP P XCHGH/ ROV
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Charges exceptionnelles Charges Financiéres
0% 5 -

Autres charges \ / 1%
gestion courante -
16%

Charges a
__caractére général
23%

Charges de
- personnel
/ 9%

Virement Section S
Investissement .
a7%

T FNGIR
a%

| HV FKDUHV j FDIDRYUWH JpQUWOCH @ FRP P XCH
SHXYHQAVDSSDUHQMUj  GHV QSHQHV GHV P pQIHV
pOPNENY  FDEXWDQN HDX  DWDIQMAHP HQW
DAWXDQFH  HQUAKQ P DWUHO HW YRUHV WDV
WOFRP P XQFDIRQ  \M[HV  IRGAqUV ( @V
UHSUp VHQMQN GHV QSHMHV S YXHY HQ

/ HV FKDUHV GH SHYRQQHOUMQABEGN Y,
QSHAHV  HWMHQCHQNVFRP S\W GHV  DXJP HQEMRQY
WIOP HQBILHY / HV DXWH GQSHOMHV FKDUHYV GH
JHWIRQ FRXUDQM Vp@YHQW » GRQN

» SYXV SRXUD SDWMASDMRQ DX pFRBV

5(&(77(6' ()21&7,211(0(17 »

Fiscalité locale —

20%

Autres produits
de gestion

courante

6%

| Excédent
antérieur

51%

Dotations |
11%

Impbts et taxes -
11%

Produit des services
1%

GHV UHFHIV GH IRQAIRQQHP HOAVRQMPHV | XQ
H Fp GHAGHY DQQoHV DQUHXURV »
/ D FRP P XQH SHORWWHQYILRQ » GH IIVFDDY HW
IP S{ W G&FDX » GH GIRWGH P X\BMRQ SHWXV
GWTXIO\ D GHV YHOMV GH EIHQV [P P REIGHY VXU D
FRP P XCH » GH GREMRQV GH @ \BWHW
» GH BAHY GIHPHON \MIDQV FRPP XX
GFDIRQ GH VDBV

"(3(16(6"' pyl9(67,66(0(17 »

Solde invt
reporté ra

Remboursement
d'emprunts

~ i
16% 18%

Immobilisations corporelles
66%

|
( Q PSHMHV GIQMHANAHP HONV®! P ERXWHP HQAGX
FDSMIOGHV HP SXQW VP@QYH | » VRW X
EXGIHW/ HV [P P RELVDMRQY FRISRUHTBN VRQABUD YXHV
i KDXWXUGH »  DFTXIMMRQ GX \MUDIQ HOMH
@ JOH W HWRQ DP pQDIHP HQWV WDYDX] VXU
EKWPHON [HQWHV 07/ HW SDYIGBQ 5DP\VDU
YHAIDIUHY GH IRRWpFOLDIH 0 7/ W KDELIVRQ CH
GIHP HQV ' HV WIHARQY GH LRXA\M Vp@QYHOM

» WGV WDYDX] GH VOFXUWDMRQ GX YI@BIH VRQW
SWRIWP P pV P DIV QH VHIRQASDV IDFMypV HQ
' X P DWUHO \RQGHXVH EURWH D p\W DFKHWY FHWH
DQQH' DXWH WDYDX[ SURIWP P pV QH VHIRQASDY
WP IV HQ P XU GX EDUJH GH \BQJ HW
SDWHUHDI GX ' IXIHRQ SDUH HP SB!

[ |
5(&(77(6"' y19(67,66(0(17 »

Emprunts 3
13%

Réserves _
15%

Subventions _
7%

Virement de la
Section de
Fenctionnement

62%

Dotations
3%

L

/D SUCFSDBI UHFHWH  GIQHANAVHP HQV HW XQ
YILP HOVGH @ VHRAIRQ GH IRQAIRQQHP HQW / HV
UHFHWHY FRUMVSRQGHQA]  GHV UHP ERXWHP HQW GH
79$% GHV QSHOHV GIQMHNAHP HONH 1 HW
GH WEYHOQIRYY ®IHPHON P XU EDUDIH URX\MV
FRPPXCDBNV /HV YHOMY GH \MUDIQV GDIVDGQRH
DSSDUDMHQW pJDBP HQV GDQV FHIM  VHRIRQ  GX
EXGIHW















































































































