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> &RPPLVVLRQV / H EX@ND P XQEISDOGH @ FRP P XCH D SRXUREMIRW GH YRXV IR HUGH @ YIH GX YI@IH
> %XGIHW GXUDQAVDQCPH pFRXPH ' DQV FHIK pQURQ YRXV \ \WRXYHH BN IR DIRQV SUQASDBN

™@ WDYDIOGX FRQVHOP XQIELSDODIQUL TXXQ pABMGX EXGIHWERP P XQDOTXL
S LR VR%‘%M@F@ SRXUBN LQYHANAHP HQW BV SV [P SRMIQN GH DOVHUXCH DA
» &LYLVPH GH FDP SIQJ FDLY HAGH UHP SOFHU@QN DDy GX P REIGHUGH @ 0 DVRQ GX 7HP SV/ IEWH ( Q
-

3DJH GHV pF RO H\DDOG GV SRAN GV FRP P MR/ RQMDYDE SRXUSHSDUHUIBN SURMW GHY DQpHV
$FFXHLO SpULVFR'WW(}N CRMELY I SRAIQN SRXUCRIH YO H

1 RXV P HQRQV DRWH®P HQAXQH pI®[ IRQ SRXUDP p@RHUHAMEXUWHUCGH @ AURXOMRQ
IRXYHDX[ FRPPHURRYHHY Yp® WUD JGEDDW GX YI@IH QRIP P HOADX] DERGY GH QoFRBI &H SURAW
HW VHUYLFHV QFHWIMID @DICH GXQ EXUHDX Gp\WWCH HWGHV VHIYIEHV GX ' p SDUMP HQABRXUGQRXY DIGHUj
)DXQH HW )ORUH 'CDOHUG! SIRMAHY oW IQHUG! SIRIDP P H GIQMHWNAHP HOASGIUDQRXHOGHY DQRpHY
HU MXLO XUV $ QUL QRXV HVSpURQY SRXYRIUHQI DI HUBN SUHP IHY WDYDX] FRXUDQN

(YPQHPHQWV / H VHFRQG SIRWWGIP SRUBIGFH FROFHIH GDP pQDIHP HOAGH WRY BJHP HON DOV BV

EK\P HON FRP P XQDX[ , ORI IMEH FpHUXQ B HP HOWFDM 30 5 GDQV GDQRHQGH SRVM HW
SVVRFLDWLRQV Gy @HPHON CDQV BV GFDX] IGRFFXSpY Vip DX GHWXV GH @ P IFR FFKH 1 RXV
8&%$6 SIRIMRQY GH FHV WDYDX]  SRXU HOMMVOIHU B UHP SOFHP HOAVGX VL WP H IQAYIGXHOGH
QIRV GLYHUVHY P<DUIDIH DX IO GHV GIHP HQN GHV GHX[ EKWP HQW FRP P XQD] SDUXQ VL VP H GH

FKDXI1DJH FRGFW S&V pFRQRP TXH
(WDW &LYLO $JHQGD P

$0QXDLUH 3RXUGHXH FHV WDYDX] VRQA] @WMGH HAQp FHVWIMOWHQRRUH GX WDYDIOSRXUIICDIVHU B
ILQDQRHP HOAHWBN GHP DQGHV GH VXEYHQIRQY QoFHWDILHY SRXU P DIQMQU Qo TXITEWH GH

GHV HQWUHSULV H¥yexainw
" X F W IQMIFRP P XQDOSDUP LON CRP EUHX]  SURVW HQI DI pV MHQ UAIHQADLGHX] TXLCRXV FROFHIHONAUHRWP HQW
7RX\WEDERE @ VFXUWDIRQ GH (DI HQBMRQ HQ HDX GH @ FRP P XQH GH %RXYHIDQV & H SURMWARQWM j  FpHUXQH FRQGXUM
GQHDX HQH / D 5IYgUH " IXIHRQ GHSXIY @ SOFH GX SRGV SXETF HWHQWPH GH YRXYHIDQV & HIW QRXYHD®I FRQGXWM QRXV
SHP HMD GH WP SOFHUGDQRHQQH FDQDOYDMRQ H MBQM GX IDXERXU G$ LI HADIQW GDWXUHU® FRQIRWP 1Y GH @ SIRMAIRY
IQFHQAH GH FHW KH ( Q SDID@®I @ FRP P XQH pWGAH @ SRMELDY GH MP HBUFHY WDYDX] DYHF @ U HAIRQ GX \WRWRIUGX
IDXERXU GQ$ W) HQWV P DXYD p\BMSDUHQGERW

/' H VHFRQG SURWWTXH M YRXOLY pYRTXHU HVAD P DIVRQ GH VDQWY ( Q FHWH 11Q GDQQH ®f EXUHDX Gp\MGH D \WMP I ®
' RFXP HOAGH &RQUXERMRQ GHV ( QUHSIMHY $1QUL (DSSHOGRIIUAY VHID SXEQ» DYDQAD 11Q SRXUXQ GEXWGHV \WDYDX]
SUYX DX SUQMP SV VL \RXWMRY GV SU[ VROAFRKpUHQW DYHE BNV HIP DIRQV GX P DIMH GT XYWH / D P DIVRQ GH \VDQWY
GHVUDIVGERGF RXYUUVHY SRUMV 11Q ( Q DIHQEDQND FRP P XQDX\W GH FRP P XQHV WDYDIEB! DYHF ®1 & RQMDW RFDOGH 6 DQWY
GX KDXW RXEV HQ YXH QIQABMIUXQ P pGHAQ GDQV BV GFDX] YDFDQN GX GRAMXU- HDQQIQ RX j Gl DXWEH FpHUXQ FDEIGHW
P pQFDSKpP qUA
$XWH VXMAWTXL\RXFKHUD \RXWY BN FRIAIYWWY j SOV RX P RQV B WP H - FH VROABN GLIEXEW GH UHFXWMUGK SHYRQQHO
QRIP P HOABRXUBN SHIMA FRP P XCGHV ®1 BHFX\MP HOAGHY VHRY\BILHY GH P DILHY ) RWEH FH FROABWGN P DIUHV GX 6( 93"
ROVHQIDIp XQH WI®[ IRQ SRXU JpUHU HWP XWDIVHU GV VHRG\BILAY GH P DILHV GH QRV YA HY &HD QRXV SHUP HWDIW
GQHP EDXFKHU XQH VHRYBILH VXSSP HQBILH TXL SRXUDIWIDILH GV WP SOFHP HOV HQ FDV GDEVHGFH SIRBQIpH QXCH
VHRUH\BALH
-H QH SRXYDIY P |IDGHWHUj YRXV VDQV IDILH pVBWGH @ FRQRQPMUH pFRQRP ITXH TXL \RXFKH \RXWE! P RQGH \  FRP SWV BV
FROPMYMYY HWHQ SDIMFXTHUFHMN TXLRQMHQ FKDUH @ JHAIRQ GHV GoFKHW ( Q FH TXLQRXV FRQFHUH 35( 9%/ HABI60 &2 0
WDYDIBIQASRXUMQMICH @ MUGN 1Qp YMDEBN KDXWHV GXHY | QQIOMRQ QRIP P HOACH @CQHUIH TXLIP SDRRMQARWMP HOAGH
EXGIHWEH 35 ( 9%/ HWSDUHIHWQGXIWAHBLGX 60 &2 0 / D KDXWH GH @ UHGHYDQRH QHVWXIWD SDVj FRP EGUGI Gl lIFMEE
] QQONRQ
(QIQ PDOW FHWK SpURGH SHX WRXMDOM M WHQV | WP HIAHU BV HP SB\ pV FRP P XCDX[ DIQWL TXH BN FROHMLY
P XQEASDX SRXU®! WDYDIOT X W DOHQNHADX QRP GX FROVH.CP XQIFISDOM YRXV VRXKDIM GH SDWHUGH WV ERQGHV I WV GH
11Q GDQQPH HAYRXV S VHQM SDUDYDGQRH P HV P HEBXWY Y~ X[ SRXUGDQQH

Y

yyvyvyvY vV Yy

&KUMADQ 9 DIBW
&RP P H FKDTXH DQQoH GV P HP EUHV GH @ FRP P MRQ &RP P XQFDURQ HWQIRWP DIRQ ROMDYDIAP SRXUYRXY WDQVP HWH XQ
EXO@MED UFKH QIQRUP DIRQY FRP P XQDBN DWRADIHY RX FXGMUHBN |, UHP HUIAHQABN DWRADIRYY GV HOHIQDQN ' DA
3 HM DIQUL TXH \RXWV BV SHYRQGHY TXLROASDWMIASP | @ WCEDRIRQ @ UHBFMUH GDWFGN RX @ IRXUWMUH GH SKRRV SRXU
DI HQMUFHWK pGUIRQ 8 Q JWDQG P HIRLpJDBP HQW 0 DUFHO [EKDP S SRXU®! WDYDIODFFRP SRHASRXU®! SW WEH GREXP HQW
KIMRUTXHY HWSKRRIWDSKITXHY  ( Q HVSpUDQATXH YRXV WRXYHIH GX SDIMUj @H FH EXBMD QRXV YRXV SWhVHORQY QRV
PHOXW Y X GHVDQW SRXUGDQQH

/ DFRP P IMRQ &RP P XQIFDWRQ HWQIRWP DMRQ
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&RP P IWRQ ( QYLLRQQHP HOWHWEDGLH GH YIH
3 GIVIHXLY SURVAW RO\ Wb DDV FHW DQQpH SDUD FRP P MRQ

7RA\QDERG FRFHIDOAD Vi FXUWDMRQ GHV DERGY CGH (oFRO
LQMFRP P XCD®! 1D p\Wy FROABMY TXH FHUBIQV SDUHQN GpQ@ YHV
VH JDIDHOMHQ EREXWH GH @ IRX\M GH &UXWVH @ WP SV CH
@SRHU RX WFXSpUHU GXY HJDON |  @FRBI  &HV
ABMRQGHP HQW UHS U VHQBLHQAXQ CDQI HUSRXUGBN 1DP LGB P DIV
DXVWLSRXUGN DX\VRP REIDAMY TXL FILFXOIHQAUXUFHWH LRAM $110
QHP St FKHUDX]  SDUHQNV Gp@YHV GH SUHQAH GHV WTXHV BV
P HP EUHV GH @ FRP P MMRQ ROVKRM QY [QABTBIUGHY EDUUHV

/ H SURVGH @DILH GH FDP SIQJ FDUMWpH WXH 6 RXV B 0 RX@ D p\W DFKHYp FRXUDQW ' H QRP EUHX
FDP SIQ) FDUMAMY RQABX SUR MWUGH FHWH DILH GqV @ SUQMP SV / H VWM D FRQQX XQ IUDQF VXFFGV GXUDQWRX\A
O VDVRQ HIYD®! P DO TXHIXHY SUREQP HV WRKQTXHV TXLRQABDURLY SX r WH UHQFRQAY DX QYHDX GHV

ERCHV / H FREWRTIOGK SURMWAP@QYH | » +7 | DFRP P XCQH D EpQlIlFp QXCH VXEYHQIRQ CH
» SRXURHVDP pQDIHP HQW

/ DP DIZpH GH GHWR DI H GX YIQI H VIMARQXH FHWHM DQQH ®f  DYUD3 GMHXWY YREBQBILHY RQMSDMASD |
FHWH DRIRQ FVRA HQGH ' H QRP EUHX] QoFKHW RQABX r WH WDP DWpV P DIV QRXV REVHLYRQV XQH \WQEDQFH j
O QP IQXIRQ GX QRP EUH \RIBIAEH Qo FKHW FRIIPWN FKDTXH DQQoH

3DUDIOXWY DSV SGMHXWY pFKDQIHV DYHF @ ) 5(' 21 TXL HWKXQ WVHDX QDMRQDOIQMYHQDQMWXU GHV
P MRQV GH WXIYH@QFH GX SDAUP RCH YpJ p\BOIDQODY 10D pW GAG SRXU @GH QH SAV IDXFKHU
FHUBICHY] RGHV DILQ GH I DYRUWHUD UHSURGXPURQ GHVSGFHY YpJ p\BIBN P DIV DXWWLDQP DBV GXUDQAD VDIVRQ
HAYDG!



$XWL G@DQV B FDAH GX FKDQI HP HQAFTP DIENXH HWGHV SpURGHY GH VFKHUAWH \M@N TXH FHBNV TXH QRXV
DYRQV FRQQX FHW DQQH  HADX] TXH®N CRXV VHIRQY GH SAV HQ SGV FRQURQAY GDQV BV DQQHVj YHQU @
FRP P MWRQ YD SRUMUXCH QRXYH® I Bf IRQ VXUGH IBXUMHP HOAGK YIEDIH (@ VRXKDIM GRGF VH \RXWHU
YHY GHV IBXWY SHX FRQVRP P DINEHV HQ HDX

3RXU O FRP P MRQ HQMURQQHP HQMWADGUH GH YIH HQYVDI H GRUHAV HAGpIY GH GRXYHDX] SURWW
O W IHAIRQ GHV UHP SDW LXH 6 RXV BI 0 RX@)
® FKDQIHP HQABX i VWP H QpFOILDIH GH DO 7/

&RP P IMWRQ $ WRFIDRQV HWS QLP DIRQV

( PP D &KDP RIHWFKDUpH GH ©® MXGHWH DX QYHDX IQMIFRP P XQDO D
p\W WP SOFpH SDUO DUy YH YRQGHW @ UHQRHH GH VHS\MP EUH

' gV ® PRY GRAREWH 0 DUgYH VIHVWMHQGKH | @ UHQFRQIM GHV MXQHV
DQV GH QR FRP P XQH HWBIXU D SUIRSRVp GHV DQIP DIRQV HW
DWOHY DX[ YDFDQFHV GH @ 7 RAADIQN

&RP P IMWMRQ JHWIRQ GHV VD@V FRP P XQD®BV
( Q FH TXLFRGFHIH © WIHAIRQ GH @ P DIVRQ GX \WP SV @EWH FHWK DQQoH  ®f FRQVHOP XQFISDOD FKRMLGH
FKDQIHUD SBQIH G IRXUHAD SOTXH GH FXAMRQ » +7 DIQLTXH Gl P REMHUCH @ \D®I \DEBN HW
FKDVHV » +7 | HV DQAHQGHV \BEBN HWKDIVHY GH @ 0 7/ RQAPWY SRXUSDWH UpX\DpHY SRXUD
VD@ GHV MXQHV / H UMM GH (DQRHQ P RELEHUD p\Y P 1V HQ YHQM DXSUdV GHV KDELMBIQN GX YIEBIH




&RP P IWRQ %a\VIP HOW

0 DVRQGX 7HP SV/ IEWH 07/
/D FRPP XQH D DD @ WQRYDIRQ GHV IDMWHY GH ® 07/ ® Ep\RQ TXL BV AP HQEVWH GoJ IDEDIW
IRWAP HQAB Q QP RAWDIH GHV LBV D p\W DDV CDQV XQGHX] IgP H\MP SV

9 HVMDILH GX IRRW
6XMM | GHV SUREQP HV GpYDFXDIRQ GHV VDQUEILHY @HORHSUMH 9673 / RIHW RQFKDP SWHWMQMYHQXH
SRXUUHSUHQGUH \RX\M QOABIMRQ GDWDIQMMHP HQWV

8 QH WXQRQ D HX @HX HQWH @ FRP P MRQ HWBN UHVSRQVDEGN GX |RRADILQ GDP p@RUHUD SDUH VDQUIALH HW
QRIEP P HONip QRYHUBN RGN RXHXLY

$ SSDUMP HQW DQFLHOOH SRWM HADX GHWXV GH @ P LEWR FUFKH

/D GPDQH G$02 $WMBGFH | O DMMH G2 XYUJH IDM DX GoSDUMP HQNVD p\W DFFHS\WH HW
VXEYHQIRQQH | GHX] FDEIQHW RQAHPSRQGX 4 &6 &RQMHOWE. &RQVHOTXLD p\y UMWMQX SRXUXQ
P RQBOQAH » VXEYHQIRQD VRWKQ UM j FKDUH GH » SRXUD FRP P XCH

( Q SDUD@®! XQH pWCH pQHU pMITXH GX EKWP HQAD p\W WDDVhH SDUBI6<' (' SRXUXQ P RQEQACH »
VXEYHQIRQQ

7RY VHQURY RQNVpW SURSRWV HQ IRGAIRQ GV
FUMYUHV GH (1] BP HQEMRQY \KHUP [TXHV

/ D FRP P MRQ HA®I FRQVMOP XQFISDORQAUHMQX FHOIL
D/HF ® OEHO %KW HONV %DWH  &RQVRP P DIRQ
5 pQRYDIRQ / H FDEIQHW6.  FRQVHOD SX DSSX\ HUVXU
FHWH pWGH pQHU pMITXH SRXUVRQ FKLLILDIH HAWHY SOQV
/ |IDSSHOGRIIUH SRXU®G! UHFOAMP HOAGXQ P DWMH G XYUH
QP DUWHD SURFKDIGHP HQASRXUGHV WDYDX]  SWYXV HQ

DSV YDIEDURQ GX FRQVHCP XQFISDO

3RXU @AHQH SRAM © FRPPXQH D WbX GHY
SURSRVMRQY / D FRP P MRQ HWGI FROVHORQAHMX @
SURSRVIMRQ UHVSHRBQABN QRUP HV @HV DX KDQAFDSV

$QFLHQ EXUHDX GH SRVWH

3 RXUGDSSDUMP HQADX GHWXV GH @ FFKH IR SURSRVIMRQY RQAPWY Wb FHSWRQQDHY @ FRP P MWIRQ HWH
FROVHORQAHMQX FH®I DYHF XQWXGR F{ W MEQHWKQ7  F W FRXUGH GGAHQCH pFR®I



&RP P IMWRQ &KHP 1OV

8 QH FRP P MRQ p@OUIH D p\W FyppH SRXUpPWAHU @ VoFXUWDIRQ GHV URX\MY HWD FDIRQ GH MIVRQY/

GRXAHV HWEH WRIRLY VXUD FRP P X(CH

$ SUdyV SOMHXLY WXQRQY VXUBH WUDIQ @ FRP P MRQ D HQYIVDIp

6 PFXUVDIRQ GHV HQIYHV HVWRWIAV GX YIABIH
9 RH GRXFH QALHRIRQ YRXYHIDQV HVgDQQDQV

&KHP IQHP HQ/BIp\RQY XH GHV/ LOV YHWY ®1 \WUDIQ GH IRRW
&KHP IQHP HQMBIpVRQY GH @oFR®! YHWY ®F FHQIH MVTXIDX * URVHGBIU
& UpDIRQ GH WRWRLLY CDQV BV IXHV GRQ SRXWYXHV VLSRWME®!

' H QRP EUXVHV VROMRQY VROAHQYIVII HDEBN HWD FRP P XCH VH 1HUD DWIMMUSDUXQ FDEIGHWS0 2 SRXU
r WH FRQMH@H &HVWDYDX] VRQABUD YXV SDUXQ SOQ SAUDQXHDIQ Gp FKHBQGHUD GrSHOWH

| H @BEXWEH WDYDX] HWBHYX HQ

DYHE GHV DYDY VXUD FRQGXIWM GHDX HQ GLHAIRQ GH YRXYHIDQY

DYDY WDV SDUD &RP P XCDXW CHFRP P XCHV ,OvHID MGHHX] GH FRXS®IUGHV DP pQRJI HP HQW GDQV

O VHRMXUIDXERXU G$ WD)j AWM RFFDMRQ

&RP P IWMRQ* HWMRQ GH @ |RU-W

VHUD HQFRUH XQH DQQpH QLIFIGI SRXUD IRW W XQH GH SBV

" HSXlV

[ ipW EWFHWY VHF HWRKDXG P DY FIHVMANVXURXW
(PEVHAH GH SpHASMAMRQYY DX SUQMP SV TXL D
HQIHQA) GHV GoJkW FROUGH DEGNV
( Q DREW O FRP P XH D FRXSp
FKDEQY YHQGXV DX SUL GH »
| D SDUFH®I D pW FRXSpH SRXUXQ YRGP H CH
P YHQGXV DX SU GH » &H WD O
VHX®! UHAHW CH ( THAYHP HOV O SDURH®I
PIVHHQ YHQOM ] @ YHQM SXEQXH CGH/ HYIHU ®f
VHSWP EUH QD SDV WRXYp SUHHXU &H W
VHD UHP IV HQ YHQM DX HUMHP HVH

P H

rult

O IRY WARQEDMEHY VOFKHIWWHVY | b SpMMRQ TXLIUDI IAVHQABN DUEUHY HWOH GXUGRQCHABDY
O WWMBQRFH QFHWDILH SRXUWSRQAUH DX| DPDV HVQRIP P HQW GDWITXH GHV VFROWMV

[ HY FRXSHV UWHSRWHY GV DQoHV SphFHpGHAMY
SHIW ERlY QIRQARXAXLY SDV p\W H SBMYHV IDX\M
QDVWHWH WTXHQV GrWH H®N DXL
UHSRWHY  SURWY HW GRQpH DY FRXSHY
VDQMULHY
/D FRPPX(H D DSW4V HAP DIRQ 11ICDCHgUH SDU
Q1) DRy GV SDUFHBN & H\& AX \BQN
eV SRSUbWW FRPPXQDBN  DSSDUMCDOQN |
QQAYMRQ 3HUH &RXUMW DX SUL GH »
KD

&RP P IWMRQ &RP P XQIFDVIRQ -QIRWP DVIRQ

/ HV P R HQV GH FRP P XQFDURQ P IV HQ SOFH SDUD FRP P MRQ FRQUEXHQN YRXV IQRWP HUDX P IHX]  GHV
DRXDOYV FRP P XCDBN LOMIRP P XQDBN HADWRFADYHY

/' H SDQQHDX QDIIFKDI H HWDSSTDMRQ , QADP XURV VXUVP DUBKRGH  SHUP HAWHQVKCH LQIRUP DIRQ HQ GLHRM
WDSIGH HWFRQIQXH / D FRP P MRQ WP HIAH GV DWRADIRYY TXL RXHQMBI MX HQ WDQVP HWBQMBIXLY

DQP DURQY CDMV GH WXQRQ RX UHSUVH GDRYIMY

/ H VWM IQMOHWTXDQA GL HWASGV FRP SBW LOGRQUH GHV IQRWP DIRQY SWAVHY DYHF SOV GH Q\BAY HW

VRXYHQMDILEKH GH @ YqQHP HQW 1 (RXETRQV SDV B XD P XQFISDO TXL XCH IRY SDUDQ QN YRXV
DSSRUWMUXQ b FDSIMOMY QRQ H KDXVWY GH (DQQpH pFRXQH

8 Q QUG DFFXHOp DPXDDVp HABHP IV DX QRXYHDX] KDEMIQN TXLVH SpVHQMONHQ P DIUH

/ D FRP P MWMRQ D pJ DBP HOQNDMP HH | IRXUGN OP HY VI QDPVMINXHY  DRXWVXSSUHWRQ HP RALIFDIRQ
DIQ CH IDAOMU DAV DY FRP P HIFHV  HORHSUWHY HWWHXYERV SXEGRY QRIP P HOASRXU BN SHYRQCHV

H \WUHXUV] © FRP P XCH
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(Q O FRP P XQH Sl YRWHOMLRQ » CH
FKDU HY HWKQ P RQBQAD TXLYDBIQASRXU®G! YIWHP HQW

O VHAIRQ GLQYHANAVHP HQW/ HV 1D Gp®RWEMY GH
JD SRXUBN ®IHP HQN GH SH®W HWGH FDUEXUDQN
VROVEHQ HOMQGXV WV p@GiYpV HW VROV HFRH
DPHQV j DXIPHOMJ HQ /HV DY CH
SHYRQUHOUHVMQMANAREGN FDUGHP EDXFKH GXQ DIHQW
VXSSPP HQBILHj K VHP DICH D p\W FRP SHQVpH SDU
OPMj QYSRIWRQGHO PHO HIDV K VHP DICH DX
&3,( HWIDEVHGAH GH UHFXAMP HOAGXQ MXQH SHQEDQW
QW ' DWWV IV GH PDQMDH GFDIRQ

HOWHQ  UHSWVHOMQN pJDBP HQN XCH  SDW
IP SRMDIQM GX EXGIHW

IV H RGNV DFRXP X@V RV (HQqUHY DQQpHV

YIHQCHOAWV IQURULH HQ UHFHWH GH IRCANRQCHP HQW

UHSUb VHQMOND P RMyy GHV UHFHWHY \RARIBN

/ HV DXAHY BHQWHY GDUI HOAWRQABN 1P S{ W &FDX]
» GV ARW H P X\BMRQ SHOXV RY GV

YHQMV [P P REI@UHV » OV AQRIMRQYY CHJ \DwW
» HABV B HY »

/ HV UHFHWHY GH YHQMV GH ERY VROAIQVFUMAY GDQV ©

EXGIHW»A@p

/ D FRP P XQH WP ERXWH HOVILRQ » GH FDSMIO
GHP SIXQN EKWP HQN pFOWIIH SXEGE  \RW

GX EXGIHW/ HV p\MGHV UHDWHY | © WCRYDIRQ GV
GIFPHOVN HW] O WRXWDIRQ GX YIGBIH VRQW
SYXHV DX EXGIHWP DIV QH VHIROMHDDpHY TXHQ

/ HVMDYDX] HADFTXIMMRQY I PV HQ VRQW
IRXU OYH YDMVHDGI HWP RELEHU0 7/ WQRYDIRQGH @

FRU GH ©® PDUH DPpQDIHPHQN GH MU CH
FDP SIQJ FDU pFOWNIH SXETE  UHSUMH WVHDX GHDX]
XVHV GX YHWIDILH GH IRRWDFKDWEH @ EHQQH HAGXQ

DRAMXUMRQGHXVH  RECDWWXUGX VHRB\RUDWV

I BV UHFHY GLOYHMVHP HOMH @ WA © B[ H
GDPp@IHPHOWV SHUXH VXU OV  CRXYHDBNV
FROAKRIRQY HABI UHP ERXWHP HOAVGH 79$ VXU BV
IQHAMVHP HQN

/ D FRP P XQH SHRWH.J DBP HOAGHY VXEYHQIRQY VXU
GV WDYDX WDDHV DIH GH FDP SIQJ FDU HW
UMBXUDIRQ GH ©® 9IHJH GH O RQM IPPHX SDU
H HP SO

/ DFRP P XQH D HQWVHYH O VRP P HCH »
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$SUYV SV GH  DQV GpWGHV HAGH SIRFpGXUHV 4 BP HQBILHY ®f FRQMHOFRP P XQDX\BILH GH @ &) ' D
DSSURXYp SDUD@EPIDIRQGX  MIGW  VRQ3 0Q/ RFDAQS UEEDQWP H IQMIRP P XQDO&H 3/ 8 LUHP SOFH
GSXV ®  DREW GV  FDUMV FRP P XQDBNV YRQGHYDX] YRXIDIN YRXYHDQV 9X@ & RXWIgUAV
' RP SIHUH BV 71@X® / D5 g’ XIHRQ B DX HW&KDQMIUXH DIQLTXH ®I3/8 GH) IDMH HWGRW @
FRP P XCH GH %DQ0DQV GXQ GRAXP HOAGH SOQUIEDIRQ RSSRVDEG! 7 RAMY BN DXRUIVMRQYY GXUEDQWP H
SHUP IV QDP pQRUHU SHUP IV GH FROAMKILH GpFOUMRQ SYDDEBI2  VRQAP DIQMCDQAVRXP IVHY HWQAKIVMY
VHBQ BV 4J BN GllQHV DX 3/ 8L
3RXU XQH ERQH DSSWKHMRQ GHV CRXYH®NV 4JBNV DSSTFDEGN \RXV GV
GRAXP HON VRQWFRQUX@BEBN DX MgJHGH @ &) ' YHWRQ SDSIHU HWEDQY BV
PDUH YHWRQ QP pUTXH DX XY HAKHXUHYV KDELWWHY GRXYHWMUA
DOL TXH WU ® *pRSRUMMO GH @UEDQWH ZZZ JHRSRUBIO
XUEDQVP HJIRXY [U
3 RXUSOV GIQRP DIRQY YRXV SRXYH FRQUXEMUD SDUH GoG@pH DX 3/ 8 LVXUGI VMM IQMOHWEH D &) *
3 RN TXHIRQY VSpALTXHY P HIFLGDAHWHUXQP DI§ SOX# IUVOHGXIHRQ FIG LU

23(5%$7,21 92,785( 62/," $,5( I

[ D&WRI[ 5RXIHCH3RQMMIHUHWD &) ' SDUMODILHY SRXUD P REIOW VROGDILH

' DQV XQ FRQM \M QDXJP HQDMRQ CH @ SWFDUMY @H | © P REMY HN @ QSHEDGH | X\RP REBI ©
&UR[ 5RXJH IWDQDVH VIQYHIWVSRXU SURSRVHU GHV VROMRQY GH P REIMY VRIEDIHY | GHVICDIRQ GHV
SRSXOMRQV GFDBN UHFROADQADX TXRIAHQ GHV QLIEXGYY SRXUVH GrSOFHU / 18 QWY / RFDBI GH 3 ROBUIHU
SWYMEH SDU< YRV / HFBIF IHVWHQIDIpH GDQV B SIRIWDP P H &UR[ 5 RXJH 0 REIMWV HQ P DY SRXU
SURSRVHUGHV VROMRQY QDXVRSDWIL H HAGH WDQUSRWWRIEDILH & VADXWLXQ GHY HQWX] SKDUHGH D &) '
TXLFRQAWKIVWD \WDWI IH P REIOWY VXIW | © SUVH GH FRP Sp\WQRH RU DQVDMIRQ GHV P REIDYY HQ 8Q
VFKpP D @FDOGHV P RELOMY HAWWHQ FRXLY Gp@ERIDIRQ DILQ GH SURSRVHUGHY VROMRQY DEDSWHY DX EHVRIQV
GHV KDEMIQN ) DFHj FHVHQWX] FRPPXQV @&)' HAD &WR[ 5 RXJH RONFRQAKIXQ SDUMCDUDAI Q HQ
VHS\WP EUH SRXU VRXWQU 1IQDGAGUHP HQV®! VHYIFH &WR[ 5RXJH 0 REIMWY HWFRQUEXHU DX
@ YHBSSHP HQAGX VHYIEH |, ORI MGX VHXCSUIRVMVGH © &UR[ 5 RXJH 1UDQODIVH SRWY VXUXQ \MUMRILH DXL
JUDQG HWEH @ SUHP g UH FRQYHQIIRQ GH SDUMCDUDWDYHF XQH FRP P XQDX\WY GH FRP P XQHV
$XRXBKXLXQ YPKIEX®I GH @ &WR[ 5 RXIH HWIYABMRQQ GHYDQW

@®&)' j ) UDMH SRXUr \WH DX SOV SURFKH GHV EHVRIQV ,OHVW

FRQGXIVBDUXQH GRX] DIGH GH FRQGXPMXY EpQo YRBIV GH @ & W[

WRXIH TXL IQMYHQGHOMWRXY @ UHVSRQUDEIDY GH - HDQO DWF

5\WVHU / D &WR[ 5RXIH GH 3 ROBUU SRMIGH pJ DBP HOAXQ

YPKIEX® DP pQDIp SRXUBN SHYRQGHY HQ I DXMXIORXDQW

/' H VHYIEH HMARXYHWY  \RXWV BV SHYRQGHY TXL GH GQVSRVHQWV

GQDXFXQH DXWH VROMRQ GH P REIMYY SRXUVH BHIQAH | QLlIpUHQW

WSHY GH QSORPHON VDQV FRQAMRQ GH UAWRXUHV

@P DUKHV DGP IQWIDIYHY  UHQGH| YRXV P pGEDX]  FRXWHV

FROVRAIDIRQY WHQGH YRXV SIRHWIRQCHY

&REWGX VHYIEH  » @D@UVXUGI SpUP gWH IQMIRP P XQDO » (DIUSRXUDFFpGHUDX * UDQG 3 RQBUHURX
DXWHV IQMIRP P XCDDW @ MIRSKHY 3 RXUGN DXWHY WDW \BULY HQ |RGAURQ GH @ GHIDURQ

3 RXUHQ EpQllFHU P HUIAL GH FROBPMU® &WR[ 5 RXJH GH 3 RQBUMHU TXHDIXHV FRXWY DYDQA®I GpS(DFI—PI—QN
HOMDIp SRXU GL OMHU ®f WPSV GH WRXYHU XQ FRQGXPMXU EpQoYR®I

FUP RE SRQEMIHS# FLRY WRXJHIU

/D &WR[ 5RXJH WHFKHIKH GH QRXYHDX[ FRQGXAMXY EpQuYRBNV SHP LY % 6L YRXV r\WV LOWUHWPYV
FROEFM @&WRL 5RXJH RX - HDQ 0 DUF 5\ VHU
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5pJOHPHQWDWLRQ YRO GH GURQHYV

/ H YROGH GRHV TXIOVRWHDDH SDUXQ SDMFXTHURX XQ SIRIHWIRQGHO HVAIpJIBP HQEY ( Q IRQAIRQ GX
P RGB! RX GX SRGV GX ARQH BV 14 BNV FKDQIHQAP DIV GDQV \RXV BV FDV B VXUYROHQ HVSDFH SXEQF HQ
DJJ &P pUDARQ QoFHVWIW XQH GpFOUDWRQ RX XQH DXVRUVDMRQ S DDE®

6L ®f ARQH HWpTXiSp GH FDSWXW PIFRR RX FOPpWD ©
SURSUP\BILH GX GURGH  GRIWMHQUHIMMU HQ \BIQA TX(H SBABQN
HXURSpHQ

6 LYRXV VRXKDIWM  XMIYHUXQ HQILQ DX GHWXV GHV SURSUp\WV GH
YRV YRMQV YHXIGB] YRXV DWXUHUTXH YRXV r WV GDQV YR ERQ
GRWKDXWMXUGH YRG UVSHRAMU  / HV YRMQV SHXYHQAVH VHQIW
" HVSIRQQV © HWSRWU SDIQM HQ JHQEDWP HIH  DWAQM |

QQIP 1Y CH O YIH SUYpH GDXWKL

SUEDQLVPH

' HSXV®I DREW  ®i3/8, 30Q/ RO XEDQWP H,QMIRP P XQDO UHP SOFH BV FDUMV FRP P XCDBNV
GV I HV GH @ &RP P XQDXW GH &RP P XQHV , CHVAEHDXFRXS SAV SpRY HWERQRDLI CDQNTXH G\ FDUMV
FRP P XQDBV

$IOL BV FOWUH TXL pBHQN@EWY GH FROAMKAIRY VRQVP DIQMDOM
VRXP VHV | GpFOUDMRQ Sy DOE®! DYDQABDO/DMRQ 8 QH GHP DQGH HQ P DIUH
HWREQ DRILH HQ SpAVDQABN P DWUDX] BV FRXBXY BN KDXWMXUA

3 RXUUDSSHORXW FRQAKPRQ RX P RALIFDMRQ GH 1DoDGH - GRWDILH QREMVWEXQH GHP DQGH HQ P DIUH

$ FKDTXH GHPDQGH GH WDYDX] YRXV UHFHYH XQ DWW VJQ GX PDWH DYHF GHV SUVFUSIRQY GHV
$ UFKMMAMY GHV %KM HQW GH) DDQFH / HV$9%9 VRQAA VAP DITXHP HQWFRQUXEY SRXUVRXY BV GRMHY GX
YIAUH ,® UHQGHQAGHV SUMMVAUSURQY TXLVRQABHSUMHY GDQV (DU WY GX P DILH HVTXLGRYHQW WH UHVSHRWHY

7WDYDX] VXU®I GRP DIQH SXEQE 6L YRXV SIRWM GHIHPXHU GV WDYDX] VXU G
GRP DIGH SXETE  VXUXQ WRINRUGHYDQAFKH| YRXV SDUH HP SBI YRXV GHYH| FRQUXGMU
O P DIUH / H 0 DILH YRXV GRQQHD XQH WSRQMH pFUW DYHF GHV UHFRP P DQEDURQY
UHVSHRMU 5 1HQ CH GRIW WH FRP P HQFp DYDQAFHWK DXVRUVDMRQ GX P DILH

&ROFWV GHSDSIHY ~— HUWIP HVWAH

/ HV SDBHQV Qp@QYHV GH &0 HIHRXYHQARKDTXH P RY XCH FR®AM GH SDSIHY SRXUICDQRHUXCH SDH GH
O FOWH GH P HURX GDXWHV SURWAW

,OVXIIMGH GSRVHUYRV SDSIHY P DID] IGHV RRXUDX]  SXEGAMW GHYDQAYRWH GRP IFI®! B VDP HGLP DWQ
DYDQW K DX| GDWV VXLYDQMV

. 6DPHAL MQMHU
. BDPHA IpYWU
. 6DPHA PDY

« 6DPHGE HUDYUD
. 6DPHA PDL

. 6DPHA MOQ

. 6DPHA HUM®W
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3 RXUIQURGXILH QR WGP H GH GDQQpH VXUBN TXDIWH p@P HON BV p@YHV RQW
DWIVYY [IQVHSWP EUHj  XQ VSHRBF®! QP 3 HUIGH HWH SRIHUO

8 CH YIM\M DX MUEQCGH/ D5 IYgUH' IXIHRQD SHIP IV DX] p@ YHV GDSSKHQGHUG@P HOMNMUH| WDYHY ©
QFRXYHWN GHV @IXP HV DYHF & RBMI 0 DIUH GREVHYDMIRQ GH YHWY GH \MUWH DYHF ®1 &3,( / H WDYDIOHWW
SRXWXIYLj  @FRG! HQ RAREUH HQ X\MIYDQAVRQ HMURQGHP HQMNH \WUHXU

/ D YH@! GHV YDFDGFHV GH @ 7 RAWDIQAVBN p@ YHV RQNAKDQW HWEDQVD SRXUVDOHUB! G SDIWHQ UHADIMM CGH
04U W ) DLYUH TXLD DFFRP SDUQ QRP EUH GHQDQN GHSXIY j /D5YgUH’ XIHRQ SHQEDQW DQV
SXIV| 9DQDQV /H6( 9% D SHP IV TXHB WDYDIEH GH FRIFHWSHQEDQWKQ P RY DYHF $CGHIEH * LWDUG
SRXUDWXUHUVHIHGHP HQM/D VXFRHWIRQ

' HQRYHP EBHj NIQYIHU QRXV DYRQV DERE ®1 WGP H GX IHX DYHF XQWDYDIO/XUD VP FXUMY GRP HITXH

' HIpYUHUj DYUD RHVAGIH WGP H GH @DX TXLQRXV D SRXWD j  UHRKHIFKHU@DX VRXV GLIpUHQMY IRP HV
@V G YIAIH GH 9DQDQV  1OTXH QXDIHV FKKWDX GHDX IRQEIGH ERXFKH GpJ REWWYIqUHR 3 RQAGH
@ SDWSRXUDEREHUG! P\ FBI GH @DX



(Q DWUD ' HSKIQH &DERWD HX @ JHOMBPMH GH YHQU
JUDMWP HOQVXQH RXWPH | @FREBI DYHF VRQ P DWUHO SRXU
P ROWUj FKDTXH FOWH FRP P HQMDEUTXHU XQ SRAGH \MUH
(@ D HP SRWY GV WBDODUWRY/ GV pQYHV SRXUBN FXILH
@QVVRQIRXU

1 RXV DYRQV \MP IQp HQ P DL DYHF (DIU p@P HQASGV DEVDIMGRGF
SOV GLIFAGHj DSSYKHEHU

( [SpUHAHV SXIV FRQHAIRQ GXQ AU YRODQNSDU HQADQNDYH @
0 DIVRQ GHV 3 DUHXVHV WYY VXUGH WUIDIQ GH MIX

( Q P DL \RX\MV BV FOWHV VH VROAHQGXHV DX P XVpH CH
3 RQEUHU SRXU GFRXYUU XQH H SRMRQ VXU BNV SRIDIW
QXQ SHOQNH GFDO 5 REHWY HOIHU

( QMIQ GV TXDWH FOWHY ROAEpQoILFp QXCH DAP DIRQ 11CQDQApH
SDUD &) ' | ©P pADWGTXH GH ) UDMH SHP HABQACH U FDSIWGBU
® WDYDIOGH @DQQH VXUGQRWH WP H 1 RXV DYRQV SURIMY GH FHWH
VRWIH SRXUSITXH QTXHUDX] \RXUELGUHV

/ H SRVMRQ GH QRVMDYDX] VOP HAL  MIGBMBHP HABMDX] p@YHV GH P RQNHUG! WDYDIGEH GDQQH | BIXWY
SDUHQN HVDX] 1 X\MY SHIW GH YMWUGD FR®!

( QIIQGDQYPH VFROILH §$&, D SURSRVD XQ VSHALF®! GH P DURQGHWY 3 LHUWH HWBI BXS © TXLD p\ \MjV
DSSWHp  XQ FKDSMDX IOABE SDUSE&, j SUR 1P Iy GX \Kpk\WH D DiWp @ FXURVWY GHV pQYHV 3 DVFDO
DUWAM GH FLTXH QRXV D J HQIP HONDFPXH@SRXUXCH Vo DQFH GH RQI QI H

3 RXU FQWUHU FHWK DQQoH @83 ( D RUDQMWD XQ JREWU HWIDFFXHOGHV SDUHQW GDQV G \Kpk\WH SRXU
DWIMMU]  XQ FKDQWFRGIAW CH @ SHIMY VHAIRY] @ JUDQGH VHRAIRQ VXUBN TXDWH p@P HOW
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[ DEFEOWHCGH&3  GHV JHOGDWP HV HQ FOWVVH

$X SUQMP SV @ FOWH GH&3 GHO P H%{ ®I D P IV HQ SOFH XQ p®IYDI H GH JHQEDWP HV 1 RXV SDURQY EIHQ
GH QOHAM  $SU4V DYRUSSD ® \WMUDUXP GHILD j DFFXHAUGN JHQEDWP HV BV p@YHY RQAFDSUMy
TXHIXHV VSpAP HQV DX| DER®BV GH @FRBI &HAP®IYDUH TXLD UHVSRQUDEIDH BV HJDQN BXUD SHP IV
GQREVHYHU®GI P RGH GH YIH GH FHV SHMW Er WV GIXUDTP HQIBMRQ GXUUHSURGXAIRY 1 RXV DYRQY HQ HIHW
SX DWMMMUj GH QRP EUHX] DFFRXS®BP HON 1 RXV DYRQV Pr P H HX @ FKDQFH GH YRIUGHV ~ XIV SXIV GHV
EpEpV JHQEDUP HV GVTXHY RQAI UDQE.EIHQ YO

| DFOWHGHV &(__ GoFRXYHUIM GX WULRIU

/ RWGXPRVGHP DL FH IXWIRFFDVIRQ SRXUGRXV GH SDMYj @ GoFRXYHWA GH QRWH \MURIL
' |DERG CRXV VRP P HV DV YMWUD IHPH GX * $( & CHD

FOIj /D5YgUH' XIHRQ R GHX[ SDSDV Gp@YHV GRXV RQW

H SOXpV SBIQ GH FKRMHV VXU BV YDFKHY © WDIW HWD

FROPW GX QW

( QUXWM QRXV DYRQV GFRXYHWAFRP P HQAB! 1URP DIHUGH / D 5 IMgUH ' IXIHRQ IDEUTXDIWGI FRP W CDQV @
IURP DIHUH | %X

( QIQ QRXV VRP P HV D@V YRU®I @HX CH WRFNDIH GHV P HX®NV GDQV GV FDYHV GDIIICDIH 0 DUFHCB HIWY ©
DX * DQIHV 1 DER TXLQRXV RONDFFXH@Y Y CH GIXLY SRIMV RXYHWMV

1 RXV UHP HIARQV \RXWV FHV SHYRQGHV TXL QRXV ROMIDQWP IV @ SDWIRQ GH ®IXU P pWHU ®Y GH FHV
DI UDE®N YMWMY / D FOWWH GH &(

6 RUAHDX[ * WDQIHV 1 DLER]

$X FRXW GX PRY GH PDL G@XQV ®f FDAH GV °

5HQGH YRXVGX&RP\W© GV pQYHVEH&( &( RQV
YM\W GV FDYHV GDIIQDIH © 0 DUFHO3HOMAM © DX

* DQJHV 1 DER] / HV HP SB pV GXURQNDIMGFRXYU
BV GLIpUHQMY p\ISHY GH MIIICDIH/ HV p@YHV RQADWY
IP SUHWIRQQY SDUD \BIG GHV FDYHV P DIV DXL SDU
QRGHXUTX L& QRXETHIRQNVE UHP HQABDV



%D RYD®H

( QFH @EXWEDQH VFROILA GV pQYHV GV FOWHVGHE&( &0

&0 HWN&0 &0  EpQlAHQN GIOMYHQIRQ/ ED® RYDBI DYHF GHX|

PGXFDMXLY GX &$3 5XIE\ &KDTXH MXGLP DI VXU®! \WBIGH GH / D 5 LYIqUH

" IKIHRQ BV pQYHV DSSUHQUHQWTXHIXHV (1 BV HWHQIHBN GX LXJIE\ VRXV

IRPH GHMX & IHVWKGH EHDBI GFRXYHUM SRXUVRXY  HQRDIGH HWFRRSpUDIRQ

VROABN P DWHV P RW GH FHV Vb DGFHV

& OVVH GpFRXYHIM DX YDUERX[

"X PDL DX HUMIQ QRVPQYHV GH&0  VROASDMY HQ FOMH GoFRXYHWM DX 9DUERX]  $X
SWRIWP P H GH FHV WRY IRXY FDCRp ND\DN VXU®! ' RXEV | 9IGLY ®f / DF YIMWW GXCH IURP DIHUH CH

@MCH GH RXHW HQ ERY 6 DXJH EIDIMEQ HWMX] HQ SBICH COMUHP  HACH QQRRQRXWDE®I ERXP GH IIQ GH
VPIRXU 8 QVpIRXUSDFp VRXV ®1 VLI GH GH @ ERQQH KXP HXUHWEX SDWEI H TXLD UDYL\RXWE P RQGH

8Q JWDQG PHUL DX 6HYDG | (DWRADIRQ GH SDUHQN
QpQYHV HWDX[ SDUIHQN TXL VH VROVIQHY DV ®f
UDP DWDJH GHV SDSIHY * WFH| FHV DRIRQV FRP P XGHV
QRXV DYRQV SX ILQDQFHU FHWH GHQqUH HVFDSDGH HWRH
WV EHDX VRXYHQU SRXU BNV HQADQN TXL RQAP DIQMDQW
TXIWY @FRG! SUP DILH

6 RUAH|] YAHVDQORQ

7R\ BV FOWHY GH @FRB!I RQAVSDWFSp DX SURWAW'
=RRP © GH @ UKHWWH 9IFRU+XJR 8Q =RRP  Fp\BW
XCH YIR GH @HQUHIMUHP HOVGXCH ~ XYW DYHF GHV
H STFDMRQY CDQV QRWH FDV / H 3 HIMB RXFHWEH 0 DXUEH
5 DYHO HAROMYHQIRQ GXQ P XVIFHQ HQ FOMMH

$X SUQKP SV \RX\MV BV FOWHV GH @b FRE! RQAERGF UHoX @ YIVWM GXQ P XVIFIHQ GH GRUFKHMH & HIH YIVIVA
DYDY\ SipSDypH HQ DP RV YIVIRQ GHV 1 DP LaBN GIQWKP HQW GoFRXYHWM GH @1 XYUH GH O DXUEH 5 DYHO

/ H '3 HIMB RXFHW %DS\WAM D 1P SUHWWRQQD SHIW HA UDQGY TXDQG IGHWDULYp DYHF VD FRQHEDWH
&HP RP HWSDWp DYHF GLQRXV D GRQQD HQYIH GH GoFRXYULIGR. UFKHWIH 9 IFRU+ XJR

1 RXV DYRQV REWMQX (DXVRUMDMRQ QDWIMMU]  XQH
WSP\MRQ GH RIFKHMMH /H  PDL  EXV RQW
TXWWY @FRBI SRXU %-VDQRQ /H PDID QRXV
DYRQV DMWY | XQ P RP HOAGXQH UbSp\MRQ GH
RIKHWH 9LIPRU + XJR DX \WpkWH 1 RXV DYRQV
\RXV p\pY [P SUHWMRQQV @ \Wpk\WH ®f QRP EUH GH
P XVIFHQV ®f FKH QRUFKHH @ P XVITXHR 1 RXV
DYRQV HQXOM SITXHQTXp DX 3D O IEDXG
/ DSV P IGL QRXV DYRQV GpFRXYHWI4-VDQORQ
VRWHQ EDWDX VRW  SIHG DYHF XQH JXIGH 8 (H
IRXWpH UFKH GH GoFRXYHWMV SRXUGN HJIDQW
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/ HV HQDQN RQAGH FRXYHWMBUW,OH VRQAIQVSILV
QDUVAMY FRQOXV RX P ROV FRQQXV

7RAMV BV~ XYUV RQIDY S VHOMHY BLY GH

@{ SRUWRQHQILQ GDQPH DX SpUWFRDILH

/UDFFXHLO HVW RXYHUW SRXU OHV HQIDQWV GX SULPDLUH
/H OXQGL PDUGL MHXGL HW YHQGUHGL GH K | K
GH K | K HWGH K | K
8Q DFFRPSDJQHPHQW DX[ GHYRLUV HVW SURSRVp OH OXQGL VRLU

/upTXLSH GUDQLPDWLRQ HVW FRPSRVpH GH
'LUHFW URFB

$QLPDWULFHV ODQXHOD )ORUHQFH 6DEULQD
<LOGL] *XpQDsOOH (YD $QGUpD

(QWUHWLHQ 6\OYLH

1 HV SNW SRWRQV FRRORQAE FRXYULIBN pP RIRQY
$ WDYHWY GHV DRMW QYHIHY GHVMY]  GHV DRMIMWY
P DQXHBN GV pROQIH AYHY GHV WP SV GH GVFXWIRQA

)$0,//(6 585%/(6 3 pUWWVFROILH BV S\W SRMRQY FRRO
$VVRFLDWLRQ /HV %ULPEHOOHV URAN GH FUHXVH
UXH GH OD *DUH /D5MQUA" UKIHRQ

)5$61(
7p0 DOBVSWSRMRQWRR@ 1DP ISBMXUDBN R
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&DIRO7UIDN  FROFHVWIRQQDILH

+$. $: (5.

2 WICDUWH GH 3RQBMHU M PH WXV IQADGH | C
5IMgUH" KIHRQ HQ $SUV SV GH DV |
MDYDI@IUHQ \BIQATXH VR CDQM  MDLGpHG GH GHYHQUL
IQPSHQEQM HWGH P IQYHIY SRXU G EIHQ GH @©
SDQYW  -H WXV GHYHQXH  FROFHWIRQQDIL
+$.%: (5. YHQEHXVH DP EXOQM

/HV SURGXW GH @ PDUXH +$. $: (5. VRONGHV
SURGXIW pFRBIITXHY  pFRQRP ITXHV  HW HILEDRHV
) DEUTXpV | SDMWCH SURGXIW QDMUHY VDQV SURGXIW
FKIP ITXHY FROFHQWY GRGF WV pFRQRP TXHV - H
YHQGV DXWL GX SDSIHU\RIBMH  GH @HVWXIH \RXW GHV
VDRV SRXEH®! HWEIHQ GDXWHY FKRVHV HFRWH - H
PH @SOFH DYHF PRQ FDP IRQ PDIDMQ FKH P Hv
FOHQN DIQ GH BXUSURSRVHUGHV SURGXIW GHQUHIAC
P pQQUHU GK\ JlgGQH FRUBRUHM®! HWEH EIHQ 1 WH

3RXUBN SHYRQQHV TXL QH FRCDMMHQASDY HFRW
OV SIRGUW GHD JDPPH+$. $: (5. YRXV SRXYH

P H IRQAH DX M P HIHIDLXQ SOMUG
YHQUYRXV UHQFRQUHUDYHF P RQ SHUWWP DI DVIQ
I
3(*$686 & ($1 &$5

OQAD@H GHSXV G HU DYUD DX 6RX\V @
JOFgWH PRQ HQMSWH HW\SpFADDWH GOV
GRP DICH GX QHWR\ DJH DX\RP REL®I

e 1 HWR DIH H \WUHXUHWQMUHXU

«  3ROAMDIHHABWWDIH ALH

o ( QUAHQ HVBCHXP DTXH
« 1HWR DIHVXUSDFHRX | GRP [FGI

2 11UH GH ELHQYHOXH VXUG HUDYDIH

9RXV SRXYH QRXV FRQBRMU DX
7 RXV BNV \BULV HWBUHABMRQY VRQAVXUGH VWM LOMEOHN
KWBV SHI DVXVFBDQFDUIU

6DQAR0 DUYD' DV

3\ A HXIVHUH ~ $ JHQFHP HOW

YRWAH  DQV GH SpUHQRH GOV

® GRPDICH GH @ P HOMWHUH HW

GH @IHEAEPHQV  3IHUH <YHV

/ RQFKDP SWD Fubp VRQ HONHSUVH

6 HUIpYUHUGHQHU

,O YDOH WXV WSHY GH WDYDX] HW VDXWD
QREP P HON YRV FROMH@MIU HW IQMYHQU SRXU
@P pQUHP HONVGH YRMH [OpUHXU @ SR GH
IHQ WHY O Y DOVDRQ CH P HOXIVHURY LOMUHXURV
HAH WUHXUA GDQV B GRP DICH GH @ W QRYDIRQ
RX GX QHXI

$®Y QKpVIM SDV j ®f FRQEFWU SRXU
WDOVHUYRV GlLIpUHQN SURVIW

S\ P HQXVHUHY JP DIGFRP
3DJH) DFHERRN 3</ 0 HQXVHUH $ JHQAHP HQW

*IW” /H' WDJRQAHUO

$ SDMWCH FHWH 11Q GQIDQQpH RXYHWUH GX
JMW" 6" WIRQQHUO] @5 MgWH' XXIHRQ

FKDP EUHV DYHF @V GRXE®GNV HW  FKDP EUH DYHF
Qv VP SV 8Q JDUDIH XQ KDOQHQAYH HAXH
JUWDQCEH SigFH | YIYUH DYHF FXIMCH p TXISpH

| RFDIRQ » VHP DICH » VHPDICH KRWY
YDFDFHY VFROILHV

&KH 0 HW P H5HQDXG 1 RUEHWHS XUp@H
FKHP 1Q GH 9DX BV $LIXHV / D 5MgUH

" JOHRO

UHQDXG QREEHW Z DQDGRRIU

6 MW IQMOHW KWE  J W QDI RQQHUILH U
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/ D VM@ HWKQ RIVHDX 1DP I0HU ( @1 D @ \BAG GXQ P RGHDX HWAW
W E@H DYHF @ TXHXH FRXUM HB! EHF GIRWAWRWY

( @ JUP SH VXUGI WRQF GHV DUEUHV RX DXWH VXSSRWGDQV \RX\A
GV AUHAIRYY  HBI SHWEHVFHQGH @ WM HQEDV 3KRWR

/ H QG VH WRXYH DOV ®f
WRX GXQ DUEUH RX DXWH
FDYIY

/D VIM® ®f PpWpFW] ©
AP HMVRQ FRQYHDEBI HQ
® P DoRQLDANGR VRQ
QP GH VAM® \RUKHSRW
3KRWR

/DIPHBISRQG | ~ XIVEDQRV SRQMPV GHWRXIH FRXYPY |
IRXLY HQP DL

[ HV MXCHY VROARXUWY DYHF GV IOHRMY SKRWRV  HW

/ HV DGXGMV P DQJ HQAGHV IQVHPMY HWEHV JWDIGHY . GHV QRVHR

/ D VW@ FRGFH @ QRVHIK GDQV @FRUFH HAD IUDSSH YL RXUHXVHP HQWY
DYHF VRQ EHF (@ YIHQNVYRBQMY HQ KIYHU VXU BV SOFHV CH
QRXUMDIHGR H® FKDWH BN DXWHY RVHDX]

( @ WY GHQBLLH

3 RXUBN RVHDX] FDYH@QIFRBV
FRPPH ©O WM® RHW
VRXYHQAD FUMH GX BIHP HQW

QR QMDY GH FRQMHYHU BV @
YIHX] DUEBV] FDYIY

8 Q FRXS®! GH VWM QEKH UpJ X@jUHP HOAEDQY B JWRV 1W CH DX ERWG
X' IKIHRQ YHWY @ SDWHUHMB! WD \RXUFDUpH
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4 XHVIHVWNICGSDWp & HUMILQ ] /D5YIgWH" KIHRQ™"
3 RXUGI VDYRIU LOXITIWEH GHP DQGHY; 0 DUAHO  IEKDP S GH QRXV UDFRQMURHWM IRXUQuH P RXYHP HOWH

( QHIHWFH HUMIQ FH QHVBDV XQP DIV EIHQ GHX[ DYIRQV TXLVH VRQAPFUDVPV VXUGRWH WUMRILH XQ
DYIRQ D@P DQG HAXQ DYIRQ [UDQoDY

/H HURIDVK IDMWXIWM | XQ FRP EDWDpUHQ GDQV ®f AIHOGH QRIH FRP P XQH - GHV JURXSHV GH FKDWH ILDQoDlY
EDVV | &KMH 6XU/RXH -XWD HWSYHDQIH &RW G2 U SUHQGHOMHQ FKDWH XQ DYIRQ DBP DG XQ
SXQNHU - &H GHUIHU WRXFKp  MipFKRXH GDQV ®1 P DUDLY GX * RAMRW / D5 IYIgUH' DXITHRQ HOWH @ WIIRQ
QPSXUDIRQ HAD \AWIMRQ GH SRP SDUH GH/ D5 IMgUH' IKIHRQ HQ @ WM GX \WUMRLH GH %DQQDQV 1

(

* FH DX WP RIQDIHV GH SHYRQGHV GH @ FRP P XQH TXH VRQAD DEDP H & KRXHWO RQUHXUS IHWH 3 DX@D
RX 0 DADP H* HP DIH' [EKDP' S FHDWHUM/DIH D SX r WH UHFRQUNYD

" 0 P H&KRXHWpSRXVH GX IRQEBIQHURWHMEDQN © ABMRQ GH SRP SDIH M QD®! SDUMPSKRGH DX EXWHDX
GH3RWMGH/ D5 LYIgUH' DXIHRQ TXXQ DYIRQ YIHQAGH Vip ADVHUGDQY ®f P DUDLY HQWMH @ \ABMIRQ HWBI VLA H
CH YDA

( @I UDFRQM TX|HID®I D YX GV DYIDMXWY VRUGH DSSDUHCEXLY\ P HWIH @1 IHX / HV TXDWH DBP DQGV GROAXQ
HMEGMD  WQMOAGH JDIGHUD IRWWGEX / DYHURQ P DIV [ VRQADW W\ SDUGHV KDEMIQN GH 9DQDQV HW
FROGXIW] @ JHQEDWP HIH©

3 IHWH HW RXLY 3 DX@) RQNBWY GHV SKRRV GH FHVIDYIRQ HQ 1HX

-XQNHU - HQIHX GDQV B0 DUDLY GX * RXWRW -XQNHU - HQIHX GDQV &1 0 DD GX * RXWLRW
JDXFKH3DXO' UCRQHW GLRIW * DWRQ 9 HIQHW ) HQDQG YHWDQG DX FHOAH HW DWRQ 9 HHW
j GLRIWM



SQHGHV Kp@FHV GX MQNHU  GH J DXFKH
' IR $ QG 3DXAD 3 HUH &KRXHW/ RXLY
3DXAY - HDQ & DUAHWDFFURXSL - HDQ 3 D]
3IHUH3$8/,1 DYHF XQHGHV
GHX[ Kp@FHV GX - 8

5 HWMV GX MONHU DSV XQ DAMUMVDI HIRUFp GH JDXFKHj  GURIWM 3 IHUH 3 DXAR
- HDQ &DUNV$ QGLp 3 DXAQ HW HDQ 3 DR



( Q UHJDLEDQAFHWDYIRQ GDXWHV FRP EDW RQAGHX GDQV ®f FIHO DX GHWXV GH / D 5 IYIqUH ' IXIHRQ 3 IHUWA
3DX@ VH VRXYIHQM{X WH FDFKp VRXV XQH Kp@H GH GDYIRQ pRKRXp HAD DSHWX XQH WDIQH GH IXP pH
GHVFHQEDQMWQ AUHAIRQ GH' RP SIHUH BN 7 LXY

8 QGHX[ IgP H DYIRQ YIHQAR WHDEDIK P IQX\WMV HOYWRQ DSWV Bl HU

0 DUFHO LEKDP S D SX UHFXHEJGN WP R DU HV GHV KDEMIQN GH ) UDVQH SRXUH, STNXHUFH QRXYHDX FDVK
,OViDJ MGVRWP DIV GXQ DYIRQ ILDQDY SIBW SDU B FDSMICH $ FFDWWTXL VIMAPFKRXp j ' RP SIHUH ®V
7I®XY VXUXQH SDUFHM® DSSDUMCDQADX &&$6 GH/ D5 IYIgUH' UIHRQ 1 (

3DUP ILDF®! G SIGM D SX Vi WDILH DYDQAB! FUDVK HADPRYHUVRQ SDUDFKX\W P DO ®f | DI XICDMIHOX XCH
ED@! HQWH BV GHX] \ HX[ ,OVHID VHFRXUX SDUTXHIXHV IUIDVQRY TXL@RQAGUIp YHWY @K{ SMIOCH 3 RQBADHU
DSV Vit WH DWXU TXIOp\BIVELHQ I UDQODLY

8 CHWYBIj VRQ KRQGHXUD p\ pWpH|j ) UMCH GDQV @ IRWWCH @D ( @1 D p\W WDOVpH SDUO DUFHOHW
UHSUhVHQM XQ ERXWADI®! GH DYIRQ GX FDSMICH  XQ & XA/ +

&HADYIRQ D GDIA@XLY/ | DIWIREMMAXCH P DTXHWM HQ FXLYUH VRXAXLY Up DDVoH GV P DIQV GH O DURHO

0 DURHO [EKDP S D IDIMGH QRP EUHXVHY LOYHWI DURQY KMRUITXHY SRXUUHIRXYHUGHQGURWH DPWGX FUDVK CH
FH DYIRQ

/ H FDSMIACH $ FFDWVCRP P p * pQoUDCHQWH \MP SV HVWBHYHQX VXUBN @Y GH EDFFIGHQWEDQY BV DQQpHV

8 CH IRV ® @X G\WMAY 0 DUFHOD DD XQ pCQRP H WDYDIOGH UHFKHURKHY |, 0D GDERWG GoWRY TXHIXHV
P RAHDX] GH\/BIGDOP IQXP  GHV P XQUIRQY HXQH SDH GX P RMXU

7 RAWHP EOIMDYRUp WY HI RXLYRBQMILHP HON/RXV GHV EGFV FDBDILHY

(Q j @DICH GQXQSDDQ 0 DUHD WXWAj  UHP RQMUG! P RMXUHWIDUEUH CH @Kp@FH GH FH YW H



5 HVWM GX & XU GX &DSIMILQH S FFDWY ' RP SIHUH GV WIBXY 0 DL
3KRWR 5 REHW/® 5(/ 2 lDQV

0O RMXUGK &XUNNV  $ 1f  GX FDSMRIQH $ FFDUNRP Ep ®1 HUMIQ
j " RPSIHUH GV WBXY ®  QRYHP EWH

$[ HGHXKp@FH HAPGXFWXU  3KRWRV ' ,&+$0 3 0 DUFHO



$XRXBKXL CRXV GHYRQV | 0 DUFHO G WVXEBMGH FHV QRP EUHXVHV DQQHV GH UHFKHUKHY HWGpFKDQIHV
\BQAKIMRUTXHV SRXUFRP SUHQGUH B QoURX® GH FHV FRP EDW TXH WMWY SRXUGFRXYUUBN ™ UMMV ©
GHV DYIRQV ,CD WDQWP LV B P RMXUGH DYIRQ & XUIWV DX P XVpH GH (DYIDURQ|j 5 HP V HFWEDXWHV SlgFHV DX
P XVbH GH 3 ROBAIHU

,OD UWHQFROY @ 1DP @ GX FDSMICH $ FFDIWTXL GL HVMM}V UHFRQCDM/DQM GX WDYDIODFFRP S@ SRXU @
P pP RIUH GH FH JWDQGKRP P H



,D YOO GHV SDQAHDX] SRV VXUBN @HX] GX GDP H

$ QRXV GH FRQCDIMH FH SDQ GH GRIH KMRILH GFDG! HAGH \WDQUP HAWBH DILQ GH QH SDV RXEQHUFHV KRP P HV
TXLVH VROAEDIWKY SRXUGHIHQGUH QRWH QDIRQ

0 HFj HX HWKQJIWQGP HIALj 0 DUFHCSRXU®I WDYDIOGH P pP RILH
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) =VIA GHV ( VEDUIRW

$SWV G DQPHVCEH" ) r\Mj @HP SRUIMUO GX IDIWEH @ FUVH VDQURALH BV P HP EUHV GH QDAVRADIRY / H
) R HU© RQ GRXYHDX SX RUDQVHUGXUIr W GHV HVFDURW / HV RUDQVDMXLY VH VROADXQY GV ® P RV
GHMQVHU $ FHP RP HOAD QRXV pMIRQY HIFRUH GDQV XQ FRQM \M GH FUMH VDQUIALH  DYHF DQOXOMRQ CH
FHUBIQV pYpQHP HON P DI @DWRAIDIRQ D SUV ®f SDULGH Sy SDUHUP DO \RXWD Ir W DX UVTXH GH GHYRU
RXVWDQQXBIUDX GHUIHUP RP HQW

/ D WHSUVH QD SDV p\ WL pYIGHQM SRXU BNV EpQYRBNV ' H QRP EUHXVHV SUREQP DWXHV RQMVGE 1 \WH
DQUIASpHY SDU GV RUDQVDWXLY SRXU FROAKILH FHWH pGMRQ VDQV WTXHU GH P HWH HQ SpuD
@WRADIRY / HV EpQrYRBV RQVIDIWXQ JURV \WDYDIOGH UHQFRQUHV DYHF ®N SDUMQDILAV  DIYAMY
IRXUIWHXY DIQ GH DWXUHU TXH GV DXIP HQBMRQY GH SU[ VRHQMBN SOV WDIVRQDE®N SRMEGN
) IQDBP HQN®V P HP EUHV GX EXUHDX RQARSWY SRXUXQH SURIUDP P DIRQ P SBI HWDYHF SHX GH SUVH GH
UVTXH

OHQGHGL MIQ /DIr\M D FRPPHJ SDUBN 6DPHEL MIQ & HWMRIFKHWIH + DSSIGHW TXLD
MDGMRQHBN I XBMRQYY GHVFDURN HQ PrPH  RXYHWA®! EDO 3 RUFPHWH VRIWH HAFRP P H GHSXLY
WP SV TXH BV HIDQN GX YIA H SWYVHABIHQABXY — TXHIXHV DQQHY Golyl R DQVDMRQ D SpSDp GHV
FKRypJ UDSKIHY SYSDypHY SRXUGRFFDMRQ 6 HQ W EXUHY IDW P DIVRQ SRXUBN SHYRQGHY GoMLDQWY
VXYL XQ EDO PXVHWH DYHF (PIHQ 5R  HW P DQIHUVXUSOFH / HJIURXSH/ HW ] XUMIHVWHQUXIW
FRPSDIQH / HV 6SIGHY RQVHQXONM GRQP XQ  SURGXMIXUD VFGQH DYDQAEH GRQQUHUG! LHDLY j
FROFHWTXLD pW FRP P H \RXRXWY WV DSSpFp 7DQIX /D VRWH D HX EHDXFRXS GH VXFRqV
SDUGISXETF (QIQ ' - ' IGFK DFQWYp O SWHP IgUH  QRIBP P HOADXSWV GHV MXQHV DYHF XQ QRP EWH
VRIHH GX ZHNHEG QHOWHY BFRG

'IPDQFKH ~ MIQ ' pEXWEHV IHYMWY HQ 11Q CGH P DIpH DYHF @ FOTXH GH YRQQHYDX] TXLDQP H
@SpUY GH @YpQHP HQN]  FKDTXH pQURQ / D IDQDUH D HQVXIW IDMSOFH DX] HJIDQW GX YI@BJIH TXL RQWV
Qv SHQEDQWTXH B SXETF GoJ XMBIWBN HVFDU RN ' XUDQMDSWV P I GHY DQP DIRQY J DMWY ROADWY
IQABHV / H EHDX WP SV D SHP IV DX[ HQJDQN GHQ SIRIMUSBIGHP HOV$ SDMWEH K $@[ * RTGILA

P DIIFAHQGH WHQRP D IDMWWRQVKRZ  DYDQAGH OIMHUSOFH | (DQP DUMRQ LOVROM CH @ YpQHP HQW ®F \IAFp

GIVHVDURW 5SpVX@BW  HQ P IQ\MV

8 QH IRV @ FRXUH WP LQoH @1 VRVIH GH - RH' DWIQ D GRQQ XQ FRQFHWWIXLD UDSSHP GH ERQV VRXYHQLY
DX SOV DQAHQY HATXLD SHUP IV DX] SGV MXQHV GH - UH GoFRXYULBN SGV J UDQGY WMV GH GDUYAM

$ K GV \BOQMXVH CODQHXHY GH @
UHYXH FDEDUAW 3 DUV © EH®I © QRXV RQW
RIHWKQ VSHADFG! GH TXDDY / [DWRFADIRQ
D HX @ FKDQFH GH SRXYRUIDILH IQMYHQU
FHWH WRXSH JWFH j  XQ ILQDGAHP HOWGH
@HQMHSUMH 5 RP DJ 1L SRXU Ir \WU BV

DQV GH GHQMHSUMH ( QIO ®I SXETE D SX XQH
QRXYH®I IRY GJXVMUGN HVFDURW DYDQW
QD@UQHUVXUBN UHSUVHY GX JURXSH ™

. DK © SXIV GHV P XMITXHV RRXpHV SDU' -

llel=¢

/ H EDQ GH @0 YpGHP HQAD p\y \MjV SRAMY P DO TXHIXHV LOAGHQW IVRPV / HV YIMAMXLY RQAUDIPE HOADWY
DX UHQGH YRXV \RXWDX BQJ GX Z HHNHQG FH TXLIXVKGH MV EHTI WFRP SHQVH SRXUGN RU DQYDMXWY HW
\RXV BV EpQo YRV GH (DWRADIRQ




-RXUWxH DX SWRIWGH 9 DIOFUH @ 0 XFRYIMGRWH

4 XHIXHV P RW VXUD PDDAH @ P XFRYWVAGRWH
HWXQH PDDGAH WD HVIpQMITXH TXL \RXFKH
SUCASDBP HOABN YRHV UAVSILDRIUHY HWE A AP H
QJHAY P DIV FHWH P DDGH P SDRM DXL GDXWHV
RUDGQHV WO TXH ® SDQFYDV ®f IRH ®N RUDQHV
UHSURGXPWXLY (@1 VD SRUM RXYHWM j GDXWHV
FRPREIGWY 6L RQ SDWBl GH FKUWN O
P XFRIVAGRH \RXFKDIWHQ SOV CH
SHYRQCHV HQ ) IDQFH 8 Q FKIILH pYRFDWMXU AW
FHOLGH OMVSpUWDQRH GH YIH H®I p\IMGH  DQV SRXU
XQ HIDQAQ HQ HAHWDXIRXUGKXLGH  DQV
SRXUXQ HIDQAQ HQ / D P pADQH TXDQN]
HB UMM \RXRXY | DQV DRWHD®P HQW &HV
FKWU P HWONV HQ pYIGHQFH QP SRUQRH  GHV
UHRKHURKHY HW SDU FROW TXHQN @ SRR GHV
QRQ/ TXL SHP HWQN GDIP HOMU ®f SRV
FROFHUDQN FHW PDDGAH  3RXU P DIHU FHD
WFRHP P HQVXQ SURILGV [P SRMUQAD IDMD XQH CH
@PXDOY HQ )WQFH SRXU @ OWH FROW ©
0 XFRYMAGRWH DYHE @ P IVH VXU®! P DIFKp GH @

3 RXUP YRTXHUGKMRILH GH 0 DBQH Dip GH  DQV HW
VHV SDUHQN &@P HOMMWB DK FHWMQ XWMR |
PRY GH JRRWHWH HADS4V GHV MV JpQo\MITXHYV
VXU BN SDUHQN TXH @ P DOGH D p\y GoFRXYHW
* KFHj FHV \MANV 1O RQAGYFRXYHWWTX L [ DIVDIHQW
SDWH GHV P LG@RQV GH 1UDQoDLY SRUMXWY VDIQV GH
O P XWIMRQ JpQ\IrXH UHVSRQVDE®I GH ©® P DDAH
JGQH &) 75  3RXUVHV SDUHQN IO-MWHWHQHOGH
P HWH HQ DYDQAD FKDQRH TXH 0 DBQH VRWQ HQ

HWIX ICEpQILEIH GHV WDIMWP HQN Qo FHDILHY
GHSXIY VD QDMVDQRH FH TXLSHUP HWKGH AWDELQYY GH
© P DOGH TXH GHV SHYRQQHV DX@MV DXRXUGKXL
HADWQMY GH 0 XFRYMVAGRVH QH FRQCDMHQSDY
$ B SRXUO DBCH HQ SpURGH GH BEIDY FHW
SUMHV GH P pGFDP HQV SDURXU ~ VDQFH GH NQp
UVSIDRW SDU WPDIQH XQH  DIP HQBMRQ
FRQM @H HQ VXFUH HAUEKH HQ VHOHWIWDMMHY  XQ
FRQM ® GH O\ GIDIMRQ WV IQMOH GHV VRIQV DX
QYHDX QDVDO TXRIEHQY [P SRMUQN HWXQ VXIYL
WIXTHUDX &5 &0 CH %-VDQORQ

WWKPUWDSIH . DIVIR

/ D \WKpWDSIH . DWIR HVWXQH WBHD®I [ YROMRQ CDQV @ SUWMH HQ FKDUH GV SHYRQQHV DIMOQMY CH
0 XFRYWAGRH 0 DBQH SRXUD HQ EpQllFHUj SDMWGH VHV  DQV SXIVTX 10D @ FKDQRH Gr WH SRUMXUGX
JGQH TXLHWFRP SDUE®! DYHF FH WDWWP HQAFH TXL QHVASDV @ FDV GH \RXWV BV SHYRQQHY DWHMQMY GH
0 XFRYWHAGRVH SXIVTX ICH] MM SUdjV GH P X\BMRQV GH JqQHV QLIpWHOMY FRQQXHVj FH RXU / DRIRQ GH
. DWRYMHj WSDUHUD SURMQH &) 75 UMVSRQUDE®! GH @ P DDGH / HV AYHWY WP RJ QDI HV GHV SHYRQHV
P DOGHV TXLRQADXRXUGKXLDAFGV | FH WDMWP HQAYRQAIRXY GDQV B VHQY GXQH DXJP HQBMRQ P SRUDQM
GH O TXDOY GH YIH SHIP HFBQAGHQYIVDIHUGH QRXYHDX] REMPIV GH YIH &HD JWFH DX QRP EUX GRQYV
WFRWYW GHSXIV GHV DQQoHV SDU BV GlipUWHQMY DWRADIRQY VRXAKMCDQND P XFRYWAGRVH 9 DIGFH @
0 XFRYWAGRH DWRADIRQ* WHIRY / HP DUFKDO' HP DIQVDQVP XFR  HWIWFH DX YILDGHV GH GVSRWU

& HADIQVLTXH SRXUD VHARQGH DQQoH FROWFXIYH & PP HQWAWG LODK RQAGAGD

GRUDQVHU XQH MXWpH DX SWRIW G OWVRADIRQ 9$,1&5( /$

08&29,6&, 26( ®IGPDYFKH  VHSWP EWH IRXU QOMRQDOGHV 9 WDGHV

@GH / HVSRU DIIQ GH WFRWWMU GHV GRQV SRXU @ UHFKHIKH & RQAVpW WDYIY

GDFRXH@ISHMW HAI UDQGY SRXUXCH IRXUpH VRXV ® VW GH GH @ VREEDUMY HWEH ©

ERQQH KXP HXU 6 XUSOFH VH VRQAIMQXY P DKV GH IRRWEDSWP H HQ YRIMUH GH

5DOH DQP DMRQY SRXU HQDQN FRFHW EXYHW SOWDX[ WHSDV  SHIMA

UMBXUDIRQ 7 RAWSRXU TXH FHW RXWpH VRWDI DE®! SRXU FKDFXQ \RXAWHQ

SHWP HABQAD UFRIM GH GRQV SRXUFHWH FDXVH TXL GIXUWHOASDMEX@ WP HON

F~ XU 0 DBHXUXVHP HQV ® \WP SV QD SDV pW GH @ SDMH P DV JKFH | ©

P REMDIRQ GHV EpQYRBNV GHV SDWASDOW HWGHV GlIpUHON IOMYHCDQN

CGHQYHBSSH J@EDG! BHYHYPH ] OWRADIRQVHWHBNPH | » FROWH »

@QPH SWPWFPGHOM 8 Q FKLLILH \RXVY 1 DIVWDUMWI DVDQAFRP S\M \WQX GH @ P p\WR HW

GX QRP EWH GH SDWFASDQW / HV GRQV RQADWY | @ KDXWIXU GH FHWH FDXVH WL

IP SRAMDQM

0 DRQH F HVMAWDXWL HAWXURXWGH @ ERQQH KXP HXU XQH pQHU IH GPERWEDOW CHQYIH GH YLYWH GH
GPFRXYUU GDSSIHQGH GH JWIDQGEU 6 RQ ERQKHXU pVBQAVQRWH P RMXU QRXV VDYRQV TXH FKDTXH
DYDQFpH OXLSHUP HWAD GH YLYUH XQH YIH @ SOV QRUP DB SRVWIE®! HWVHERQ QRWH VRXKDIWB! SOXV FKHU
G DAIRQIHUVRQ HVSpWDQFH GH YIH SRXUTXH GDQV TXHIXHV DQQpHV HI! SXIWH 1 \WH pTXLYDBIQM |
XQH SHWRQQH HQ ERQQH VDQW J kFH DX[ GLLIpUHQW WDIMP HQW HWELL I pUHOWA DYDQFpHV TXH BN GRQV
SHUP HAMOQW



SHSDV GH TXDUAHU

4 XDUIWHUGHQ \WR®A 4 XDUNHUG $ U

4 XDUNHUE RV YDICBW

([ SRUMRQ

/ HSRUMRQ KIYHY GKIHU HWGIFL HWUHYHQXH j /D
5MgUH' UXIHRQ BV Z HHN HQG GX QRYHP EUH HAGX

HW  QFHP EW &HWH H SR TXL D HX @X |
YRQHYDX] HQ GoRHP EWH D BHCFRQY XQ IUWDQF
VXFFQV HWG!I JURXSH 0 pP RUAV HW3DWP RCH GH ©
9DMH GX ' XJHRQ D GRGF GoA® GH @ PIQANGU] @
0 DVRQ GX 7HP SV / IEBH SRXU TXH FKDFXQ SXMH @
QFRXYULRX @ UHGFRXYUU

/H  QPFHP EWH 1XWhJ DBP HOARFFDVRQ GH GRQCHUBN pVXEBW GH FROFRXY BV WVRY GH QRV YIAI HV
TXL D FRQQX XQ WHOHQIRXHP HOAMHWR GH QRP EUHX] GKDEMIQN VH VRQASWY DX MX GH GFRXYUU BNV
Q\BLY GH CRWH SDWP RIGH

%8 RF

/D EUWRFDQM RUDQMH SDU @86
/ DYHIRQ TXLD HX @X FHW DQQH ®f
DYUD D FRQQX XQ WHOVXFFGV
30VGH  H SRVDQN ROAQMHMD XH
GV / LOV SRXU UHQGH FHWH EURFDQM
DMDAIYH ' H QRPEUHX]  YIMAMXLY RQW
QDPEXP DV ® XH HWD\ DQNVGH

|DIWH @ ERQCH DIIDILH
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$X FRXY GH @QH QRV DQAHQY FRP EDRBIQN VH VRQAMRXYPVj R UHSUMVHY

® P DLDX\RXUGX P RP HOASRXUKRRHUQRY &1  QRYHP EWH  &pWP RQH DX P RQXP HQADX]
VRODW P RW SRXUD ) IDQFH HQMH HW P RW DYHF GV DQRHQV FRP EDWIQN HAKXQ SXETF
&HP P HRXUO RQMHXUO IFKHO ( $1 3( 7,7 DpW  YHQX QRPEW] 5 DSSHOGHV VRGDW GoFp@oV DX
@FRY GH @ PpCD@® DCP IQWIDIYH SRXU VD FRP EDWSRXUD J XHUH

IRQAIRQ GH SRUM GDSHDX 1 RXV ®f Ip@AARQY SRXU 5 HSDV FROYYIDOSWY HQ FRP P XQ DX UMBXIDOAGI
VRQIP STFDVRQ * DXBY] YRQGHYDX]

® GpFHP EWH
5 DWHP EBP HQNVGHV DQAHQY
FRP EDWIQN GX VHRWXU DX
P RQXP HOASRXUFRP P pP RUMHU
O IIQGH O IXHUH G$ OpUH

JH VB GV $QRHQY
&RP EDWEIQN

— >0 ——
& 8%86/3$9(521

' X QRXYHDXj @6 / DYHIRQ

$X FRXY GH D PpXQROH WORBEIH X MIQ ®I FOE D SIRFp@ j GHV FKDQIHP HQW DX QYHDX CGH
VRQ FRP Iy / H QRXYHDX FRP Iy D pQX 7 KIEDXW UR] YDUKRBMBUMGHQAHE PP HOA& RXUAMMWIEH SMGHQW
6 DELQH 5 RAWHDX HV$ GUHQ 7 UP DIABI BAMQAVHFU\BILH HVA VRUHU

( Q FHWH DQQoH QRWH FOE FRP S\M XQH FHQIBIGH GH @FHQApY XQH @JqUH EDMVH SDUUDSSRWDX]

DXWHV DQQoHV GEHj @ FUVH VDQUBILA , < "

,O0 DGR DXFOE
, @QV Bl FOE SRXURXHURX EIHQ HFDGUHUVRQW
pTXISH8  HQFDGuH SDUS DQRR 0 DMV 1DV o N

pTXISH8  HQFDAH SDUS DQAR0 DMV 1DV
DTXISH8  HOFDGPH SDU- HDQ&OXGH' (R vDukRew  DrHoRe XV @IF IRRAWU 7HO
PTXISHS  HQHQMQM DYHF ®I &6 ) UDMQH HQFDGpH SDU
' DYIG) HUDQEHV
PTXISH VO QRY IpP IQQHV HQFDGAHH SDUE PP HOA& RXUWMW
6 WSKDQH & RXURMAW P P DQXHCR R
PTXISH VO QRY P DVFXEH HIFDGHH SDU DP 1HQ 6 HYHWY

1RXV WQRQ/ j UPHAHU GQHPE® GV VSRORY O
FRP P XCH HWHQUHP EGI GHV EpQp YRBIV SRXUBKXUVRXIHQ

-HWAQV | UHP HIAHUHQ SDMFX@HU- XOHQ * WDUG SRXUFHV
DQQHV SDWPHVj @ SUbMGHQFH GX FOE

' DMV UHWQU

/D)RGHGIVDPHGL  IpYUHU  j @O 7/
/ DYRFDQM G GIP DQFKH  DYUO
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| BWRADIRQ GV 3 DUHQN Qf{ QYHV
IQMIRP P XQDB! GH @ 9D®H GX ' XJIHRQ D SRXU
EXWGDP p@RHUG! EIHQ r \WH GHV HIDQN VFRDUWDY
DX VHQ GX 53, 1RWPPHOVHQ FRQUEXDQADX

IICDGAHP HQAGHY VRV VFROILHV HWGH P DWUHY
SRXUBN pFRBV

/ D FUMH VDQUIALH D\ DQAFKDP ERX@ G TXRIAHQ GHV
HJDQN QRXV DYRQV HX | F XU GH ®V
FRP SHOVHU HQ RUDQVDQNXCH NHP HAWH HQ 11Q
QDQH VFROILH &H P RP HOMHWY D FRQQX XQ
IDQF WFFQV HW QRXV HVSpUIRQY SRXYRU @
UHQRXYHBIUGDQQH SURFKDICH

3HMWDSSHO QRXV RUDQVRQYY HW SDWMASRYY |

QlpWOM/ P DQUHAWIMRYY DIQ GH WFRWMU GV

IRQGV

e 9HOMGHVDSIQVEH 1RO

*  9HQM GH SUIRGXIW pJ IRCDX

« 6\BQG GH SKWAVHUHY HWGH FDIpV | @) r\M GV
( VFDURW

« 5 DQERQYH GHV) XM UHV

. HP HWHGX HUMIABWY

9RXV SRXYH VXYW FHV P DQUHBMRQY VXU QRWH

SDIH IDFHERRN * $ WRADIRQ GHV SDUHQV GpQYH
9DPHGX' KIHRQO®

6L YRXV VRXKDIW UHRIQGH QRWH pTXISH PrPH
SRXU XCH SDWFASDIRQ SRGPMH®I  YRXV 1\MV BV
EIHQYHQXV / HV P HP EUV GH G83( WH WXQWHQW
WIX@UP HON © VDB GHV DWRADIRYY GH / D
5MgUH' XIHRQ R UP HQW ERQCH KXP HXU HW
FROMYIDDY 3RXU SAV GH WHQHIQHP HOW  YRXV
SRXYYH ~ QRXV  FROBAMU | DCHWH
DSHAXIHRQ # RDQHIU 1RXV VHRY DWW
QDFFXH@IGH CRXYHBN UHRXHV

9%6XUHDX GH @6 3 (

3PMGHOM 0 pOQH$8 %6 <
91FH SYMGHQOM 0 pBGH/ 0 $
7WHVRUIGW $XURHG( 1( &+$/
6 HRP\BILH $P p@H%/ /2"

j DY

—_—— e

& 8%723)250 (

/ HFOE 7RS ) RWP H D @EXW XQH VDVRQ

IRUP H HWRXIRXWY CDQV @ ERQGH KXP HXU

/ D3 PpVIGHOM

DYHF 0 DQXH 6 RWRX] UDYLGH @
UHRXYHU / HY FRXW ROMMHX | @O0 7/ GIP HRHALVRUGH K
HMGH  DEKpUHQMY P HUFLDX] QRXYH®N 7RX\MV GV DAMMWY FDER ] XP ED
UHQRUHP HQAP XVFXOILH JDICDUH  VRQADX SURIWDP P H SRXUGQRXV P DIQMQUHQ

3 RXUMRXWHQVHL] QHP HOW
FROWAMU
0\ UDP &DUN DP\

i K/ HIHAW
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3 RXUD WRMgP H DQQpH FROWFXIYH QRXYV QDYRQV SDV SX RUDQVHU®B! 5 D®H GH/ D5 Mg’ UJIHRQ  &H
QHVWBDV SRXUDXWBIQATXH GRXV QDYRQV SDV IDVEXI LUGN P RMXLY GH QRV YRIWMUHV GH ID@H GDQV BNV XHV CH
QRUWH IA@UH ( Q HIHWGRXV DYRQV HIHRMp GHV EDSWP HV SRXUGN HQDQN FRP P H SRXUBN JWDQGY DX
SIRIMGH 9$,1&5( /$ 08&29,6&, 26( &HD D SHP IV GH IDIH GrFRXYULQRWH SDWIRQ HASRXUXCH
ERQQH FDX\WH

/ |DQQH D p\W XQH VDIVRQ FDB H SRXUGHQVHP E®I GHV pTXISDIHV DYHF GH ERQV U VXEW SRXUFHABAQY
HWEH @ P DBKDQAH SRXUGDXWHY ( Q UAYDQRKH XQ MXQH pTXISDU H GX YIGJ H D UHRIQADRWH DARADIRQ DILQ
GH FRP SPWUCRWH pTXISH 1 RXV YRXV GRQGRQV BHQGH | YRXV HQ

—_———l) O Gl

$662 &$721 &8/ 785(//(

3 HQGDQMDQQH 5 WRADIRQ & XGMUH®! D SRXWXLYL VHV DRI SDUMIFX@UHP HOADX - DIEQ GH & XU

/ HV YMWWXWY RQADSSWFp BV GYHWHY P DQUHBMRYY  UHQGH YRXV DX MUEQHQMIQ  YMWY FRP P HQpHV
GXUDQAPWY DYHF @KMRUTXH BN WRKQTXHV GH NWEQDIH DX CDMUHO  YIMMMY DYHF FRP P HQBILH GX FDUp

GV P pAECDBN HWHQ RAREWH @ Ir \M GDX\RP QH  HQ SDUMCDUDWDYHE ®f &3,( / H GoFRUGK MLEQ VMW
HQUEKL GH VFp GHWHV [GVDQABN ) DEGNV GH/ D) RQEBICH

" HX WHSYVHOBMRQY GX VSHADFB! * $@] ®V) BNV © SDUD
WRXSH 0 IQH GH UHQ © ROMpXQL XQ SXETF CRP EWX HW
HONRXVIDM / HV EpQoIlEHV RQADWY UHYHYAV | GDWRADIRQ
91RD 8 NIDICH

I RV RXUPHY HXURSpHQGHY GX 3 DWMP RIGH ROAD\Y P DUNXpHV SDUXCH SURP HQDGH FRP P HQPH  VXUGKIMIRILH
HWG! SDWP RCH GX ERXU GH / D 5 IYIgUH HWBI OGFHP HQAGX MX FRQFRXWY ™ / HV WVRY GH QRV YIBIHV ©
LM SDUGHJURXSH 0 pP RIH HV8 DWP RGH DYHF B VRAMQGH D &) '

/ IDWRFDIRQ & XGYUHDI D pJ DBP HQABURSRVD HQ QRYHP EUH HWEFHP EUH XQH H SRIMRQj @O0 7/~ KLYHW
GQKIHUHVGIFL®
&RQWFW

IHH QRYV HRIAH (DWRADIRQ HARXYHIM | \RXV DYHF SRAUVHKGI  3(»\IGHOW + HYp &OXGHW
P RIYDIRQ XQH SDWIRQ SRXU/ D5 Yl UH HMDQP DIRQ GX YIIH 7RAMY BN 7 (5\RUIqUH * DOH®I* UBQ
VX JHAIRQY VRABN EIHQYHQXHV / |DWHP EQH JpQoUDBI VH WHOAFRXDQN. 6 R p\TLH - 0 LEKHGR RXUY
NDQVMHUHWAMDQQRGFH SDUDIIEKDIH
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(Q F-Wd DQQH QRXV DYRQV UHSWV QRV
DAYMY FRPPH DYDQV® &RYIG 1RXV DYRQV
@PDUp © VDMRQ SDU @ MXWpH FROMYID®I
WVHYpH DX VRAp\BILAY

"X MQDX  VHSWP EUWH ®N FRQFRXWY GX MIXGL
ROApWY R DQAVHV HQ DIMIDQRH DYH- MWRADWRQ
GH SpMQTXH CH 9@ YDQDQY /H MXA
VHSWP EWH DSV XCH GH@QgUH DSWVPIA CGH
SP\BQTXH GHV BW RQADW WP IVDX]  SUP IHY
RXHXY ®V G lgP HV p\BQAGHVH DHTXR B GXQ
UHSDV VHUYL] @ VD@ GX IRRWGH 96X

IRVA FRFRXW GIVVDP HAY  MIGBWAW  DREW

QH QRXV RQASDV GRQY WX\ VDIWIDRAIRY SHX GH
GREGMWHW FDU GV P DQIHABMRQ/ \HP EDEBNV

PBLHQARU DQVHHY GDQV B YIaBI HV YRMQY

/ WV FDUMV GH P HP EBV VROWHQ YHQM SRXU @
PRATXH VRPPH GH  » DXSWV GH %pDWEH
& RAMIHW ,OQHWSDV QoFHWDILH GH VDYRU EIHQ
RXHU YHQH DYHF YRWH ERQCH KXP HXU SRXU GHV
P RP HQW GH G\WQM HWEH FRQYLYIDDWY

&HW DQQpH CRXV DYRQV IDMBI FKR]  GRU DQVHU
G FRRXY GV YHQRHAY VRU SHQEDQWVGV
YDFDQFHV VROV DILQ TXH @ SRSXOMRQ SXMH
YHQU VH QYHWY ®f SXEGF Qp\BMSDV DX UHQGH
YRXV 4 XH IDXWCRUI DQVHUSRXUP RIYHUBN JHQV j

VRMWUCHFKH HX "

/IRY GH QRWH DWHP EQH JpQoWbBl GX MIQ

& HAUE %HI HRWAWYHQX UHRIQAH BV P HP EUV CH
QTXISH

1 RXV YRXV VRXKDMRQV GH ERQQHV Ir WV GH I1Q
GDQQH

— SO0 ——

& 8%)$-70 $4

4 XHIXHV VHP DICHV DSV @ WHQMH VFROILH ®1 & GE ) DIV DIQ D UHSUY VHV DRV

$XFXQH QRXYHD®I DA<pUHQOM QH VHWSVHONH QRXV VRXKDIMIRQY TXH GRQ QRXV DSSRUM GH CRXYH®N

IGOHV 1 RXV YRXV DIWQERQY BV OQAV DSUYVPIALCH K |

KHWIPDGEVRUGH K ] KE@OQV®l

EKWP HQADX GHWXV GH @ VD@ GHYV $ WRADIRQY DX P Hp\BUH

6 LDXFXQ WGP H QHWP SRvp BV WDYDX] GH @DQ GHIHURQWWY FHQRBY SBV
SDWFX@UHP HQVVXU @ SHOQMWH VXU SRUFHDIGH 1 RXV UP HFARQY \RXW
SDWIFX@) UHP HQW HSKIQH TXLD FXIWBN RENMW CDQV VRQ IRXUGH SRIHU

1RXV YRXV RIRY GV WRY
SUP IgUHV VpDQFHY HWHQUXLM
O FRIVDIRQ HAWH

» SDUWP HMIH RX
»j @QH

ﬁi

(Q HVSPWDQW TXH TXHIXHV SHWRQOHV QRXV

9RXV SRXYH YRXV LQVFULH DXSWV GH
/ HHYWH ( YHOCH \nO
5 RXAVWHBN® pURQTXH  \pO

UHWRLI QHQW QRXV VRXKDMRQV | VRXV GH ERQQOHV
Ir WV GH I1Q G DQQpH
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/ HV DQQHV VH VXLYHQAHWCH VH UWWHP EBIQASDV 6LHQ QRXV DYRQV EpQllElp GXQH ERQCH P pWR
SRXUUD SUDWTXH GH @ SrKH EHDXFRXS GH SAIH FHD QD SDV pW ®f FDV HQ 7 RAWDYDIWELHQ
FRP P HQFp  DYHF XQ QRP EWH GH St FKHXWY HQ DXJP HQBMRQ GH ERQGHV FRQAMRQY DX P RV GH P DY HWKQ
DOMQDIH WPDOH DYDQMBI GoP DUDIH GH @ VDVRQ  WhSDWY VXU RX\MV QRV FRP P XQHV GH / D 5 IYIqWH
" KIHRQ] 9DX] HVW&KDQMIH 3 X1V UDSIGHP HQAVDYHF XQP RY GH P DY H W P HP HQWHE @ VhFKHUAWH
VIEMATDVWVHQIW HWBI GOEIMGX ' XIHRQ D IRWP HOAEDIMD & H! FL VIVADP S@IpH DX GoEXWGH W HAD
SrFKHHQ  qUH FDWJIRUH D p\ IHUP pH HQ DREVEDUDUW \fy S HARUDOEDQV \RXVB! G SDUMP HQW

&HWBIGHY DAYV RQAQDCP RQV SX 1 \WH P HHY HADSWV GHX  DQQpHV GIOMUXSURQ CRXV DYRQV SX
UHFRQGXIWH @ MRXWQH Sr FKH GHV HIDQW HQ P DL 0 DAY XQH ERQEH I TXHQBMRQ FHWH MRXWpH QH IXWSDV
XCH SBICH WX\ BNV WKIWMV BHXVDQAGH P RBH WP SpUDMUH GHDX WRS pGYpH  / HV HQDQW RQAP DO
\RXWEX VH |DP IMDUVHUDYHE @ |DXQH DTXDMTXH GH @VBQ) DYHE GDWIHUGY FRXYHW GH QRWH K\ GIREIRB MM
-HDQ1RsO

0 DIVIO D GHV QRXYHD®V P RQV IRXMDQMY ) 1Q
MIMMHQ DYDOGH YRQEHYDX] ®F' UJHRQ | VHF
VXUFHWHY SRMRQ D VXELXQH P SRUBQAM SROMRQ
GQHDX XVpH &H®I FLD SX r \WH HQ SD¥ P DMiVpH
DY QOMYHQIRQ GH ) DQFKH  &RPWY
DWDIQWHP HQV GDHQY SDU @ &)'  8CH
IQMYHQIRQ WDSIGH SHXW WBGKWH RX P IQP MHU
@P SDPAGHV SRBMRQV 6L YRXV FROABW] FH WSH
CH @VREH QKpVW YWDIP HQASDV \VDQV \BEHU \!!i

i FROBAMU GV VHYIEHV FRPSpWQN  F
FRRUERQQpHV SGV EDV' RX Sip YHQUXQP HP EUH GX
FRP Y CH O Sr FKH

3RXUD SUP IgWH IRV @' IKIHRQ VIVMALHIRXYD | VHFE HQ DP RQWV/
GH YRQQHYDX]  SHQEDQAXQH TXLG DIGH GH IRXWY VXUHOVLRQ NP
HQIHQGDQAGH